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MeTtomosorusi mcciaeaoBanus. MeTomaMu SKOHOMHMKO-MAaTeMaTH4eCKOro
MOJICJIMPOBaHM 1 UCCIIE0BaHUs onepanuii copmyaupoBana 3aiada Mapko-
BUIIa B OOHOBJICHHOW IOCTaHOBKE, 00OCHOBaH METOJ €€ aHAINTHYECKOTO pe-
IICHUS, OYSPUCHBI TIPENENbl U YKa3aHbl BOBMOXHEIE C(ephl — PHIHOK I[CHHBIX
OyMar W BaIIFOTHBIA PHIHOK — €0 UCTIOIb30BAHMS.

Pe3ynbTarhl. 3agaua MapkoBHIa B OOHOBIICHHOH ITOCTAHOBKE UMEET BUI:
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rie x,,K,x, - 00beMBbl BIOKEHHUM MO KaXXKJIOMYy W3 HalpaBlICeHUH WH-
BECTUPOBaHUS, 7 — JETEPMUHUPOBAHHBIA IKBUBAJICHT CIy4allHOTO 0OIIero
noxona (puHAHCOBOTO TOPTQEINs, UCYUCICHHBIA COTIACHO HMHIMBHIYATbHBIX
MpeAnoYTeHN nHBecTopa. HaliieHo pelreHne 3Toi 3ama4uu AJid KaXA0ro U3
OCHOBHBIX THUIIOB OTHOILLIEHHWH MHBECTOpa K PHUCKY: HeHTpasbHOCTh (k =0),
CKJIOHHOCTH (& > 0) wiu Heckinonuocth (k < 0). B yacTHOCTH, AJIsI Cilyyas He-
CKJIOHHOCTH K PUCKY IOJIy4€Hbl TAaKHE PE3YJIbTaThI:

-kl

o = >

Sy - Bla-k)
f= 1 Ri](a7+—]/+\/]/2—ﬂ(0{—k2) br)’

v =pBla-k) B

x, =, j=Ln, mea=aR'a", f=bR"b", y=aR'b’,
Gf

a_:i’bj: 1 ’j:ﬁ‘

J
O"/. O .

J

HoeusHa. V3n0XeHHBIC B CTAaThe PE3yJbTaThl, IO MHEHUIO aBTOPA, SBIISIOT-
Cs1 HOBBIMH.

IIpakTHyeckass 3HAYMMOCTh. Ha KOHKpETHBIX NpuMepax MOKa3aHa BO3-
MOXXHOCTB HCTIONIb30BaHNSI HHCTPYMEHTApHs MIPH yIpaBIeHNH nopTdeneM ¢u-
HAHCOBBIX aKTUBOB U BAJIIOTHBIM PE3EPBOM.



