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MetomoJ0riss gocaikeHHs1i. MeTrogaMu €KOHOMIKO-MareMaTuyHOro MoO-
JIENIOBAaHHS Ta JOCTIUKEHHS omepauiid copMynboBaHO 3aqady MapKkoBHLS B
OHOBJICHIH MOCTaHOBIIi, OOIPYHTOBaHO METOJ ii aHANITUYHOTO PO3B’A3yBaHHS,
OKPECJIEHO MEXIi Ta 3a3HaYeHO MOXJIMBI c(hepu — pUHOK LIHHUX Hanepis i1 Ba-
JIIOTHUM PUHOK — Or0 BUKOPUCTAHHS.

Pe3yapTarn. 3agaqy MapKoBHUIls B OHOBJIEHIH TOCTAaHOBIII MOYKHA 3aITUCaTH
TaK:
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ne x,,K ,x, — 0bcsru BKIaIeHb 32 KOKHUM i3 HANPSMIB iHBECTYBAHHS, Z
— IETepMiHOBaHUH €KBIBAJICHT BHUITAIKOBOTO 3aTrajbHOTO OXONY (DiHAHCOBOTO
nopTdes, O0YUCIICHUH 3TiTHO 3 THAWBIIYyaIbHUMH MTePEBAKAHHAMHI 1HBECTO-
pa. 3HalJIcHO PO3B’ 30K ITi€T 3a/1adi ISl KOXKHOTO 3 OCHOBHHUX THITIB CTaBJICH-
HS IHBECTOpaA 10 PH3UKY: HeWTpanbHicTs (k =0), cxmwibhicts (k > 0) abo He-
CXUNBHICTB (k < 0).

3o0kpema, JJ1s BUTAJIKy HECXMIILHOCTI JI0 PU3UKY OOTPYHTOBAHO TakKi pe3ylib-
TaTH:
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HoBu3zna. Buknaneni y crarti pe3yasTaT €, Ha IyMKY aBTOpa, HOBHMHU.

IpakTuyHa 3Ha4YymHIicTb. KOHKpETHUMH TpHKIAIaMH TPOLITIOCTPOBAHO
MOYKJIMBICTh BUKOPUCTAHHS 1HCTPYMEHTAPIIO MPH yIpapliHHI noptdenem ¢i-
HAHCOBHX aKTHBIB 1 BAIIOTHUM PE3EPBOM.



