BUCHOBOK
PO HAYKOBY HOBH3HY, TEOPETHYHE Ta NPAKTHYHE 3HAYEHHS Pe3y/bTaTIB
auceprauiiinol podorn Capuenka Baauma HOpiiioBuua
na temy: « Exonomiunuii norenuian poHa0BOro pHHKY YKpatHH»,
10 101aHA HA 3100y TTs HAYKOBOI0 cTyneHsi AoKkTopa ¢iirocodii

3a cnewaJabHicTio 051 « Exonomika»

Jluceprauiiina po6ora Capuenka Baguma IOpiiioBuua Ha TeMy: « EKOHOMIYHHH
moTeHIaa GoHJ0BOI0 pUHKY YKpaiHu» Oyiia po3misiHyTa Ha pO3IUHPEHOMY HayKOBOMY
ceMiHapi, sikuii 6yB nposesenuil 18 6epesns 2026 poky Ha 6a3i kadeapy eKOHOMIKH
ta (inancis, BignosiaHo o Haka3zy Ne 7n-4 Big 09 Oepesns 2026 poky Ta [lopsaky
NPUCY/DKEHHS  CTyrneHs Jaokropa (inocodii Ta ckacyBaHHS PpILIEHHS pPa3oBOl
crieniasizoBaHol BYE€HOI paju 3aKjiajy BHMIIOI OCBITH, HAyKOBOlI YCTaHOBH IIpO
NPUCY/UKEHHST cTyneHsl Jokropa (inocodii, 3aTBep/pkeHoro rnocraHopoio KabdiHerty
MinictpiB Ykpainu Bij 12 ciuns 2022 poky Ne 44, 3 MeToro HaJlaHHsI BUCHOBKY IIpO
HAYKOBY HOBM3HY, TEOpETHYHE Ta IpaKkTH4YHE 3HaYeHHs pe3yJbTaTiB JAucepTraull
Capuyenka Baauma OpikioBuya.

Pesynbrari npoBeJeHHsT Ta 0OroBOpeHHs Ipe3eHTalll pe3yibTaTiB Juceprallll
Casuenka Bajuma IOpilioBuuya Ha BHUILE 3a3HAYEHOMY CEMIHApl B1IOOpaKarOThCS Y
11bOMY BHUCHOBKY.

1. AKTyajabHicTh TeMH aociizkennsi. CydacHl TpaHcopMaliiiiil IpouecH B
eKOHOMIYHIA CHCTEMI BH3HAYalOTLCA BIUIMBOM r1odami3anil IOTOKIB KariTaly,
MOCUJIEHHSM POJII TPAaHCHALIIOHAJILHUX KOPIOpallli, jidepani3aulelo puHKIB KaniTay
Ta IIPUCKOPEHHSAM PO3BUTKY TEXHOJIOIH 00ITY IIHHUX Nanepis Ha (OHAOBHX PHHKaX.
BojaHoyac 11 IpoOLECH 3aJMIIAIOTLCA  (PparMEHTAPHUMHM W  CYNPOBOKYIOTHCS
YUCJIEHHMMH JucOasiaHncamMu, 1O axkryaudye norpedy B JOJAATKOBHX HayKOBHX
JIOCIIKEHHAX, BaXJIMBUM YHHHUKOM €KOHOMIYHOIO PO3BHTKY Oy/1b-sKOT KpalHH CTae
¢()eKTUBHICTL BUKOPUCTAHHs MEXaHI3MIB PUHKY Kanitally, Hacamnepe/ (HOoHI0BOIO
CEIMEHTY, K IHCTPYMEHTY aKyMYJSILIT 3a011QJUKCHb, 1X  Tpancdopmaiii y

JIOBIOCTPOKOBI IHBECTHLIT Ta PALIOHAJIILHOIO PO3IO/Y KalllTaJlbHUX pecypciB.



B ymoBax rodasizaull 3Ha4eHHs QOHA0BOIO pUHKY CYTTEBO 3pOCTAE, OCKUJIbKH
came BiH € KJIIOYOBHM 1HIHKATOPOM IHBECTHLIHHOIT NpuBabIMBOCTI KpalHH, BU3HAYAE
BAPTICTH 3AJyYEHHs KallTaJbHUX PECypCIB i 3a0e3nedye Mpo30picTb €KOHOMIYHHUX
npouecis. Jlis Ykpaiuu, mo nepexusae MMOOKI CTPYKTYpHI TpaHcdopmauli,
0coOIMBOrO 3HA4YeHHs HaOyBae npoOiemMa pO3KPUTTS €KOHOMIYHOIO IIOTEHIIaITy
hOHI0BOrO PUHKY SIK OCHOBM JUISl BIJJHOBJIEHHS iHBECTHIIHHOI aKTHBHOCTI,
MoOJIepHi3allii BUpPOOHHYOI CTPYKTYPH Ta MiJBUILEHHS CTIMKOCTI PHHKY KariTaly
3araJioM.

Pazom i3 TM, GOHI0BHI pUHOK YKpaiHM XapaKTepH3y€ThCsl HU3KOIO OOMEXEHbD:
HU3BKUM PIBHEM JIOBIPH J0 IHCTHTYTIB, CJ1a0KOIO IHTErpaul€io 3 peajbHUM CEKTOPOM
eKOHOMIKM, BHMCOKOIO 3aJIeXKHICTIO BiJl 30BHILIHIX IIOKIB 1 HeCTaOUIBHICTIO
IHBeCTULIIHOrO cepenoBuia. KpiM TOro, BifdyTHUM € BIUIMB HEEKOHOMIYHHX
(GaKTopiB — KYJBTYPHHX OCOOJMBOCTEH, CYCIMiJbHUX IIPAKTUK 1 ITOBEAIHKOBHX
yIiepe/pkeHb Y4acCHUKIB (hOHIOBOIO PUHKY, 1[0 YCKJIAIHIOE MOBHOLIHHY peali3allto
MOro eKOHOMIYHOI'O MOTEHIIIATY.

TakuM  4YMHOM, AaKTYaJbHICTh TEMH  JIUCEPTALIHHOIO  JOCJIKEHHS
Capuenka B.IO. nonsirae B TeoOpeTHYHOMY JOCJIJDKEHHI Ta MPAKTUHYHOMY BHUPILLIEHHI
[IMTaHb, L0 IOJISralTh Y TEOPETHKO-METOJAUYHOMY OOIPYHTYBaHHI €KOHOMIYHOIO
noteHulazy (GOHA0BOIO pUHKY YKpalHu Ta po3po0Ll NpakTUYHUX PEKOMEHAALIH 111010
Horo peasizamii 3 METOK aKTUBI3allll IHBECTULIMHUX IIPOLIECIB, ITIJABUILEHHS
e(heKTUBHOCTI BUKOPUCTAHHS KalllTaJlbHUX PECYPCIB Ta MOAEPHI3aAIll €KOHOMIKH.

3anpornoHoBate J0CIKEHHSI Ma€ BUCOKY HayKOBY Ta NPAKTHYHY 3HAYYIIICTh,
HOro HayKoBl 110JIOXKEHHs, OTPMMaHl BUCHOBKH H po3po0iieHi pekoMeHIalil MOXYTh
OyTH BMKOpUCTaHI Juisi pepopMyBaHHs Ta BIJAHOBJICHHS €KOHOMIUHOI CTPYKTYPH i3
BUKOPUCTAHHAM €KOHOMIYHOIO MOTEHIlasy (OHAOBOIO PHHKY. 3anpornoHoBaHi
[11JIXO/IM JIO3BOJISIOTH IHBECTOPAM Ta IHCTUTYIUHHHUM YHaCHMKAM PUHKY OPI€HTYBATHCS
B YMOBAx HEJAOCTATHLOI €()EKTUBHOCTI PUHKOBHUX CHUIHAJIB, a TAKOX BH3HAYaTH
[IPIOPUTETHI HANPSAMH IHBECTYBAHHS 3 YpaxXyBaHHSAM IHCTHUTYLIHHMX 0OMeXeHb Ta

HAsIBHOI  CTPYKTYpH3alll eKOHOMIKH. Pesynbrath  JIOCHIJUKeHH MOXYTh OyTH

BUKOPUCTAHI JUIs OLIHKMA IHCTUTYLIHHUX OOMEXEHb PO3BHTKY (DOHJIOBOIO PUHKY Ta



(GOpMYBaHHS CKOHOMIYHOI MONITHKH, CHPAMOBAHOI Ha PO3LIMPEHHS TONMUTY Ha
JOBIOCTPOKOBHH  KarmTal, 10 CIPUSITHME peanizaiii eKOHOMIYHOTIO [MOTEHLIAITY
GOHAOBOINO PHUHKY Ta JOCSTHEHHIO AOBIOCTPOKOBOIO €KOHOMIYHOrO edekry. Lli
1IXO/IH TAKOXK J03BOJSIIOTH BPAaXOBYBAaTH BMUMOIH 30BHIILHIX (OHIOBUX PHHKIB,
JIOCBI/L 3apyOIKHMX KpalH, a TaKOXK KYJIBTypHI Ta IHCTUTYLiHHI ocobmuBocTi YipaiHu
y npoleci peinjycTpianisauii, Biiby0B1 Ta CTPYKTYpHO] TpaHCc(opMallil eKOHOMIKH
13 32y YCHHSM IHCTPYMEHTapio hOHI0BOIO PUHKY.

2. 38’530k po0OTH 3 HAYKOBHMH NpOrpaMamMH, IJIAHAMH, TeMaMH.
Jluceprauiiiny pobory BHKOHAHO Y BIAMOBIAHOCTI 3 TUIAHOM HAyKOBHX JOCJi/IKEHb
YuiBepeutety «KPOK» 3paificHeHMX 3a TemMaMu: «HaiionaipbHa €exKOHOMIkKa Ta
CKOHOMIKH  rajly3eBUX pHHKIB B yMOBax IHCTUTYL[IHHOI ~ HEBHM3HA4YE€HOCTI”
(peectpauiiiiuii Homep 0120U100086), ne aBropom [MpOaHa130BaHO MOTOYHUM CTaH
Ta OOIPYHTOBAHO HANPAMKH PO3BUTKY J€P/KaBHUX iHCTHTYLI, CYCIIUIBHMX €JIIT Ta 1X
BILJIMB HA e(DEKTUBHICTb peai3aiii Aep)KaBHUX MOJITHK 1100 PO3BUTKY ()OHIOBOIO
PUHKY SK CKJIaIOBOI HALlOHAJIbHOI €KOHOMIYHOI CHCTEMH, a TaKOX «Hanpsimu
TpaHchopmanil HauioHaJbHOI (BIHAHCOBOI CHCTEMH B €KOHOMIYHOMY  ITHKJII»,
(peectpauiiinuii Homep 0123U102899), me aBTOopoM BH3HAYE€HO MOTOYHME CTAH i
3allpOINIOHOBAHO HANPAMKH PO3BUTKY ()OHIOBOIO PHHKY, HOrO BIUIMB HAa PO3BHTOK
(h1HAHCOBOT CHCTEMH Ta 3POCTAHHS €KOHOMIYHOTO 106pobyTY.

3. @®opMy/TIIOBaHHSI HAYKOBOI'O 32aBAAHHSI, HOBE BHPILIEHHS SIKOTO OlePKAHO
B AMcepTauii. MeToro auceprauifHoro 10CiipkeHHs € o6IpyHTYBaHHS TEOPETHYHHX
3acajl 1 po3podKa NpPakTUYHHX PEKOMEHJAL 100 MiABMIIEHHS edeKTHBHOCT]
peasi3aiil eKOHOMIYHOTO MoTeHiiany GOHI0BOro puHKy YKpaiuu.

JLisi jocarnenns 3asHadenol metu Oynu nocrasjieHi i BHpilleHi HACTYIIHI
3ABOAHHA.!

- TNIPOBECTH TCOPETHYHMH aHall3 CYTHOCTI (JOHJOBOMO PHHKY Ta HOro
CKOHOMIYHOIO TOTEHLIIay, HOro 3MicTy, CTpyKTYpH Ta QYHKLIOHAIBHOIO 3HAYCHHS B
CHCTEMI €KOHOMIYHOIO PO3BUTKY:;

- JIOCIIAMTH POJib (POHIOBOT BipXKi K KIIIOUOBOIO IHCTHTYTY IHQpaCTPyKTYpH Ta

MeXaHI3My pealli3alii eKOHOMIYHOTO 1oTeHIiany (OHI0BOIO PHHKY:;



- IPOAHaI3yBaTH MeXxaHi3MH O1pXKOBUX orepaliii Ta X BIUIMB Ha e()eKTHBHICTB
GyHKIIOHYBaHHS (POHIOBOIO PHHKY:

- BCTAHOBHUTH OCOOJIMBOCTI Ta HOBI MOXKJIMUBOCTI (pOPMYBaHHS 1HBECTHLIIHHOIO
KJIMaTy Ta 1HBECTULIMHOI npuBaOIMBOCTI YKpalHH SK YMHHMKIB peai3auil
¢KOHOMIYHOIO MOTeHLiany (OHIO0BOIO PHHKY;

- 3JUMCHHUTH (PyHIaMeHTaJbHUI aHaJli3 BIUIMBY MAaKpPOEKOHOMIUHMX (paKTOpiB Ha
IHIMKaTUBHY  BapTICTh KamiTajly Ta OOIpyHTYBaTy IMiJXiJl /O OIL(IHIOBAHHS
€KOHOMIYHOIO IMOTeH1any GOHA0BOIO PHHKY YKpaiHu;

- JIOCJIIZIMTH POJIb TMOBEAIHKOBUX Ta IHCTUTYLIHHMX YMHHHKIB Y (opMyBaHHI
JIOXIJIHOCTI Ta peasizallii eKOHOMIYHOTo MoTeHIialy (POHI0BOro pUHKY YKpaiHH;

- pO3poOMTH MOAE/l IHTepnpeTalil pUHKOBUX I[IH B YMOBax IppalloHaJIbHOI
[TOBEAIHKH YYaCHUKIB (DOHOBOIO PHHKY;

- OOTPYHTYBATH POJIb YPSIOBUX MOJITHK 1 HALIOHAJILHOI BUPOOHHUYO1 CTPYKTYPH
y peali3aull eKOHOMIYHOro noreHuiany GpoHJI0BOro puHKy YKpaiHu;

- chOpMYIIIOBATH LIUISIXM Ta MEXaHI3MU pealii3allll eKOHOMIYHOIo MOTEHLIay
GOHIOBOrO pUHKY VYKpalHH 3 YypaxXyBaHHSIM KYJIbTYPHHMX Ta IHCTUTYLIHHHX
0COOJIMBOCTEH.

O0’ekTOoM A0C/izKeHHs1 € npolec GopMyBaHHS Ta peasi3alll eKOHOMIYHOIO
moTeHiany HOHAOBOIO pUHKY Y KpalHH.

[IpeaMeTromM AOCHIIZKEHHSI € TEOPETUKO-METOJMYHI 3acaJd Ta HayKOBO-
MPUKJIAJIHL aCleKTH MeXaHI3My peajl3allll eKOHOMIYHOrO rnoTreHulany (oHI0BOIo
PUHKY Y KpalHH.

HaykoBe 3aBaanusi 11oJsirac y TEOPETHUYHOMY OOIPYHTYBaHHI, NMOIMUONIEHH]
METOJIMYHMX 3acajl Ta OOIPYHTYBaHHI HAyKOBO-ITPAKTHYHHX IIJIXOAIB /10 MIJABHIIIEHHS
e()eKTUBHOCTI peasii3alil €eKOHOMIMHOIO IOoTeHLany (OHJI0BOIO PHHKY YKpaiHH 3
ypaxyBaHHAM IHCTUTYIIHHUX YMOB HOIo (hyHKIIOHYBAHHS Ta PO3BHTKY.

4. HaykoBa HOBH3HA OTPHMaHMX pe3yabTariB. Y Jucepraull Bnepuie
PO3POONIEHO KOMPICKCHY THCMUMYYIUHO-CKOHOMIYHY MOOEeNb peanizayil eKOHOMIYHO20
nomenyiany (pondoeoco punky Yrpainu, sika 1o€aHye IHCTUTYLIHHY SKICTh (IHJIEKC

eJiT) Ta IHBECTHLIMHI IPOLECH, 1 JI03BOJISIC eMIIIPUYHO OOIPYHTYBATH KIIOYOBHH



BILUIMB IHCTHTYTIB Ta €T Ha AuHamiky BBIT i moxxiuBocTi peanisallii ekoHOMIYHOTO
noreHulany (OHIO0BOIO PHHKY; YAOCKOHAJEHO: Memoluunuili nioxio oo aHanizy
IHOUKamueHol (egexmueHoi) eapmocmi Kanimany Ha @QoHOOB0OMY puHKy, 110, Ha
BIZIMIHY BIU ICHYIOYHMX, 0a3yeThcsi Ha BHKOPHCTAHHI O1p>KOBOIo 1HAEKCY K
IHTErPAJIBHOIO IMOKa3HUKA JIOXIJHOCTI, IO JIO3BOJIHIIO EMITIPUYHO TE€pPEBIPUTH
TPAJIMLIHHUHA MAKPOCKOHOMIYHUI MeXaHi3M TpaHCMicii iHBECTHIIIi yepe3 (hOHIOBHM
PUHOK, BHMSIBUTH HOIo He(QYHKIIOHAJIBHICTH B yMOBaX Ta OOIPYHTYBaTH, LIO
CKOHOMIYHHH MOTEHIIal (POHI0BOr0 pUHKY YKpalHH Ma€ NepeBa)xHO HepeasTi30BaHHiA
XapaxKTep 1 3aleKUTh BIJl CTPYKTYPHHUX Ta IHCTMTYLIMHHMX IEpeayMoB, a He Bij Jil
CTAaHJAPTHUX PUHKOBUX KaHANIB; IHCMpyMeHmapii aHanizy 6niuey HNoeeoiHKOBUX
HUHHUKIE HA Npoyecu YiHOYMEOpeHHs Ha GoHO08OMY puHKY, 110, Ha BIJMIHY BIJ
ICHYIOYHMX, BPaXOBy€ PHHKOBHM CEHTHMEHT 1 CyBEpeHHI PEHTHHIOBI CHIHAJIH, LIO
JI03BOJIMJIO OOIpyHTYBaTH Hee(peKTHBHUM XapakTep (yHKIIOHYBaHHS YKpaiHCBHKOIO
PHHKY Kamitayly; nioxio 0o iHmepnpemayii puHkosux yin 6 ymMoeax IippayioHanIbHOL
NOBCOIHKU YUACHUKIB (DOHO0B020 puHKY, 1110, HA BIJAMIHY BiJI ICHYIOYHX, IOJISTAE B
OOI'PYHTYBAaHHI JOULIBHOCTI BUKOPUCTAHHSI aKTHUBHUX CTpaTerid IMpOrHo3yBaHHS SIK
KOMIIEHCAaTOPHOI0 MEXaH13My Hee(EKTUBHOCTI PUHKOBUX CUTHAIIIB; HAYKOBI YAB/NEeHH
npo ponb IHEECMUYIUHO20 Kaimamy ma iHeecmuyiunoi npueabrugocmi y peanizayii
eKOHOMIYH020 nomeHyiany QoH008020 puHKy, 10, Ha BIAMIHY BIJ ICHYIOUYMX,
BPAXOBYIOTb BIJIMIHHOCTI MDK KOPOTKOCTPOKOBUMM TOBEAIHKOBUMHU PpPEAKIISIMH
IHBECTOPIB 1 JIOBTOCTPOKOBHUMHM IHCTUTYLIHHUMHU II€pEIyMOBAMH IHBECTHULIIHHOI
AKTUBHOCTI, 1[0 JO3BOJIMJIO BCTAHOBUTH KJIIOYOBI OCOOJIMBOCTI IHBECTHULIIHHUX PILLIEHB
B YKpaiHi, BUSBUTH HOBI MOXJIMBOCTI PO3BUTKY IHBECTHIIIHHOIO KJIIMAaTy Ta JOBECTH
3HA4YCHHs TMOBHOLIIHHOIO (POHJIOBOIO PHUHKY JUIS 3HWXKEHHSI BApTOCTI KamiTajly Ta
PO3LIMPEHHS MOMJIMBOCTEH BXOMY 1 BHXO/Y IHBECTOPIB; OTPHMAJIH MOJAAJIbIIHI
PO3BHTOK: meopemuyine mpakmy6ans CymHocmi €eKOHOMIYHO20 NOMeHyiany
(ho1n006020 punKy K IHTErpajibHOIO pe3yjbTary BUKOHAHHS GyHkuii Tpanchopmariii
3a0maakedb, (GopMyBaHHs 1HIAMKATUBHOI BApTOCTI KariTajly Ta JOBrOCTPOKOBOI
(hiHaHCOBOT PpiBHOBArW; meopemuune o00IpyHmyéanna poai Gonoosoi OIpici AK

KIIOYOB020 THCMUMYYIUHO20 enemenma ingpacmpykmypu ¢oHo06020 puHKy NUISIXOM



yTo4YHEeHHs 11 PYHKUIOHANBHOT NPUPOH, PO3MEXKyBaHHS HACHIAYBAHHUX 1 YHIKAJIbHHX
byHKLIH TA IOBEJACHHS TOT'O, 110 CaMe 1X MoeAHaHHs (HOpPMY€ IHCTHTY LIMHHH MeXaHi3M
peasizallii eKOHOMIYHOIO MOTEHIIay (OHIOBOIO PUHKY; MPAKmMyeaHHs MexaHizmie
Oipoicogux onepayiu y KOHmMeKcmi peanizayii ekoHOMIYHO20 nomenyiany oH008020
puHKY 1HUIAXOM OOIPYHTYBaHHSI BU3HAYaJIbHOI poJii €Tally I[0NepeaHboro 0ipkoBoro
aHasli3y, 041Ky BaHb €KOHOMIYHHUX areHTIB Ta BUOOpY (hiHAHCOBUX IHCTPYMEHTIB i TUIIIB
OIp)KOBHX HaKaszlB y (POpPMyBaHHI €KOHOMIYHHX pe3yJbTaTiB OIp)KOBOI MisSJIBHOCTI;
nioxoou 00 OODIPYHMYBAHHA PONT 0ePAHCABHOI eKOHOMIYHOI RONIMUKU ma 8UpPOOHUYOL
CMPYKmMypu y peanizayii eKOHOMIYH020 nomeHyiany oH008020 PUHKY B KOHTEKCTI
IH/ly CTP1aJIbHO-TEXHOJOTTYHOT MOAEPHI3allil eKOHOMIKH, 1110 BPaXOBYIOTh OOMEXKEHY
JYTJIMBICTh IHAMKATHBHOI BapTOCTI KamiTally A0 3MiH 0a30BHX MaKpOEeKOHOMIYHHX
[IapamMeTpiB B YMOBAX IHCTHUTYLiHHOI crielidiky (yHKIIOHYBaHHS (OHIOBOIO PUHKY
YKpalHu.

S. O0rpynToBaHicTh I IOCTOBIPHICTL HAYKOBHX MNO0JI0K€Hb, BHCHOBKIB |
pexkomMeHaanld, sIKI 3axuuaTbess. OOIPYHTOBAHICTL 1 JIOCTOBIPHICTh HAYKOBHX
[10JIOKEHb, BHCHOBKIB 1 pEKOMEHJalllH, 110 3axUIaloThCs, 3a0e3rnedyeThes
BUKOPHCTAHHSIM  CYYaCHUX  MOJOXEHb  €KOHOMIYHOI  Teopll,  30KpeMma
MAaKpOEKOHOMIYHOI0, (P1IHAHCOBOI'O Ta IHCTUTYLIMHOTO MIIXOMAIB 10 aHaJli3y PO3BUTKY
(OoHAOBOI0 PUHKY Ta MOro poJsii B €KOHOMIYHOMY 3pOCTaHHI. Y Ipoleci BUKOHAHHS
JIOCJIJIKEHHSI 3aCTOCOBAHO CYKYIIHICTh 3arajJlbHOHayKOBHX 1 CHEL{laJIbHUX METO/IIB,
30KpeMa: aHall3 1 CUHTe3, Yy3arajbHEHHs, CHCTEMHHH IiaXi, E€KOHOMIKO-
CTATUCTHYHUM aHajl3, EKOHOMIKO-MaTeMaTH4YHEe MOJESJIOBAHHS, 110 J03BOJIMIIO
3a0€3MeYUTH LUIICHICTh JIOCHIJDKEHHSI Ta JIOCAITH IOCTABJIEHOI METH 1 3aB/aHb.
JIOCTOBIpHICTE HAYKOBHMX PE3yJbTaTIB MIATBEPUKYETHCS JIOTIYHOKO Y3rOKEHICTIO
00paHol METOHO0JIONI], KOMIUIEKCHMM 3aCTOCYBaHHSM METOJIB  JIOCJIIDKEHHS,
BUKOPUCTAHHAM CTAaTUCTHUYHHUX JIaHUX 1 QHAJITHYHUX MaTeplalliB, a TaKoX
arnpodauicio OTpUMaHUX pe3yJIbTaTIB y HAyKOBUX IyOJIKauisix 1 NpakTHYHHX
PCKOMEH/IalllsAX, CIHPSIMOBAHUX Ha BJIOCKOHAJIEHHS! (PYHKIIOHYBaHHS ()OHIOBOIO

PUHKY Ta OPMYBAHHS €KOHOMIYHOI MOJITUKH HOr0 PO3BHTKY .



MeTo10JI0TTYHY OCHOBY JHCEPTaliiHOT po6OTH CTAHOBUTE CYKYIHICTh METO/IIB
HAYKOBOTO I3HAHHS. IXHE KOMIUIEKCHE Ta CHCTEMHE 3aCTOCYBAHHs 103BOJIAJIO
OOTpyHTYBAaTH TCOPETHYHI Ta METOAMYHI 3acajiM, a TakoK cHOpMYBaTH MPAKTHYHI
PEKOMEHIALlIT LIO/0 TI/IBUILIEHHS €(DEKTHUBHOCTI peastizallii eKOHOMIYHOIO MOTEHI{ATY
(hoHIOBOrO PUHKY YKpalHH 3 ypaxXyBaHHSM IHCTUTYLIHHHUX OCOOJIMBOCTEH B yMOBaXx
[NOBOEHHOI'O BIJIHOBJICHHS €KOHOMIKH Ta IO0AJbHUX TOProBEJLHUX IPOTUCTOSIHD. B
. 1.1, 1.2, 1.3 BUKOpHCTaHO 3arajbHOHAyKOBI METOHHU (Odianekmuunuii memoo,
amaniz, cunmes, IHOYKYiA, 0e0yKyia, abcmpazysamus, Y3a2albHEHHS, CUCMEMHUN
nioxio, memoo cucmemamuszayii), a TAKOX creliajibHi METONYM EKOHOMIYHOIO MMi3HAHHS
—  CMPYKMYPHO-QYHKYIOHANbHUU, THCMumyyitinui ma nopienusanvHuil ananiz. lle
JI03BOJIMJIO PO3KPUTH CYTHICTh E€KOHOMIYHOIO IIOTeHLialy (OHIOBOIO pPHHKY,
YTOYHUTH IMOHATIMHUN anapaT, BA3HAYUTH poJib (OHI0BOT OipiKi Ta 0XapaKTepHU3yBaTH
OIp)KOBUH npouec sK LuIcHY cucrtemy. Jlns noOynoBu rpadiyHux o0’e€kTiB Oyi10
BUKOPUCTAHO OHJIAWH-IHCTpyMeHT draw.io. B nn. 2.1, 2.2, 2.3 BHKOpPHUCTAHO
3araJIbHOHAYKOBI METOAU (aHanis, cunmes, iHOYKYis, 0eO0yKyis, cucmemHuil nioxio), a
TAKOXK  CHELlaJIbHl €KOHOMIYHI METOAM — @yHOameHmanvHull, IHOEKCHUL,
eKOHOMempuyHuU [ KomnapamueHuu auaniz. JIjasg BUBYEHHS! IHCTUTYLIMHHX |
[10BEIIHKOBUX (DAaKTOPIB 3aCTOCOBAHO IHCMUMYYIUHUYU NIOXi0, Memoou kracugikayii
ma noeedinkosozo ananizy. IXHe MOEAHAHHS J103BOJIMIIO BUSIBUTH B3a€MO3B’SI3KH MidK
IHBECTULIIMHUM  KJIIMAaTOM, MAaKpOEKOHOMIYHMMHU  IIOKa3HUKaMH, PHHKOBHM
CEHTMMEHTOM Ta peasl3all€lo eKOHOMIYHOIO MoTeHIliany (GoHA0BOro puHKy YKpaiHH.
JU1st po3paxyHKIiB BUKOpUCTaHoO IrporpaMil rnaxketu EViews 12 ta Gretl. B nn. 3.1, 3.2,
3.3 3aCcTOCOBAHO CYKYIIHICThH 3arajlbHOHAyKOBUX METOMIB (aHnani3, cunmes, iHOYKYis,
Oeoykyis, cucmemHull nioxio), EMIIPUYHUX Ta AHAIITHYHUX METOAIB (NOPISHANLHORO,
CMAamucmuynHo20 ma ICMOpUYHO20  aHalizy, eKOHOMIYHO20 MOOENI08aHHA) Ta
criciiajibHUX METOMIB (iHcmumyyiunuu, coyiono2ivHull ma NnOBEeOIHKOSUL aHANI3,
MEMod  Cyenapnozo NnIanyéanna). 1XHe KOMIUICKCHE 3acTOCYBAHHsS Jajlo 3MOTry
BUSBUTH B3Aa€MO3B'SI3KM  MDK  1HBECTHIIIHHMM  KJIIMATOM, MAaKpPOEKOHOMIYHUMH
[MOKA3HUKAMM Ta peali3alllelo eKOHOMIYHOIO 1oTeHiiany (pOoHJI0BOrO pUHKY YKpaiHH,

a TAaKoXK OOIPYHTYBATH Ta CHOPMYBATH IPAKTHYHI PEKOMEH 1ALl



Ycl MOJIOXKEHHS, 110 BHHOCATLCA HA 3aXHCT, MITBEP/DKEH] BJIACHUMH
eMIPHYHHMH PO3paXyHKaMH, aHAIITHKOIO Ta anpoballiiiHolo MPaKTHKOIO.

6. TeopeTHyHe Ta NpPaKTHYHEe 3HA4YeHHs pe3yJbTATIB JAHCEPTALil.
leopeTHyune 3HAYCHHS OAEPXKAHHUX PE3YNbTATIB MMOJSArac y PO3BHUTKY TEOPETHKO-
METOJIUYHHUX TIJIXOAIB 10 JOCIIDKEHHS eKOHOMIYHOTIO MoTeHL1aly (HOHIOBOIO PUHKY
YKpalHH B YMOBaX B3a€MOIT MaKpOCKOHOMIYHHMX, IHCTUTYLIMHHUX 1 MOBEIIHKOBUX
YHHHUKIB. Y JMcepTaliiHii poOOTi OTpUMAaHO HOBI HAyKOBI pe3yJbTaTH LIOMIO
3aKOHOMIPHOCTEH (OpPMYyBaHHS 1HIMKATMBHOI BapTOCTI KamiTaly Ha YKpPalHCbKOMY
(hOHZIOBOMY PHHKY, 0OMexeHb e(eKTUBHOCTI Horo (yHKLIOHYBaHHS, a TaKOX PO
IHCTHTYUIHHOT SKOCTI ¥ TMOBeIiHKOBUX (akTopiB y (OpMYBaHHI iHBECTHLIHHHUX
MPOLIECIB | CTPYKTYPHOI MOZIEpHi3allii eKOHOMIKH YKpaiHH.

Y mMceprauii po3poOJieHO HayKOBO-METOJMYHI MiIXOHH, SKi MOXYTb OyTH
BUKOPHCTaHl JUisi pedOpMyBaHHS Ta BiJJHOBJIEHHS EKOHOMIYHOI CTPYKTypH i3
BUKOPUCTAHHSM €KOHOMIYHOIO IOTeHIiany (OHAOBOr0 pHHKY. 3anpoloHOBaHi
[11IXO/1H J103BOJISIIOTH IHBECTOPAM Ta IHCTUTY LI HUM y4aCHHKAM PUHKY Opi€HTYBaTHCS
[IPY TIPUHHATTS PILIUEHb B YMOBAX HEJOCTaTHHOI e(DEKTUBHOCTI PUHKOBUX CHTHAJIIB, a
TAaKOXX BU3HA4YaTH NPIOPUTETHI HANPSIMH 1HBECTYBAHHS 3 ypaxXyBaHHAM IHCTUTYLIIHHUX
OOMEXEeHb Ta CTPYKTYPH EKOHOMIKH. Pe3ynbrar HOCHiJiKeHHS MOXYTh OyTH
BMKOPHCTaH1 JUISl OLIHKH IHCTHTYLIHHUX 0OMeXeHb pO3BUTKY (JOHIOBOIO PHHKY Ta
(popMyBaHHS €KOHOMIYHOI IOJIITHKH, CNPSMOBAHOI Ha pO3LIMPEHHS TMOMMUTY Ha
JIOBIOCTPOKOBHUM KalTaj, IO CHPUSTHME peaizalii e€KOHOMIYHOIo [TOTEHLI1AITY
(hOH/I0BOrO PHHKY Ta JOCATHEHHIO JIOBIOCTPOKOBOTO €KOHOMIYHOTO e(eKTy.

7. Bukopucranusi pesyabratiB poboru. [IpakTHuHe 3HaueHHS OJIEPXKAHUX
pe3yJLTATIB I1JITBEPJUKYETHCS JIOBIJIKAMU:

- TOB «Donyosa komnais «/laniz-Minancy y yactuni inrerpauii B AHAJIITHYHY
JAUSUIBHICTE  KOMITAaHIT 3aNpoNoHOBAHMX PEKOMEHAAUiN i METOAMYHHX TOJIOKEHD,

30KpeMa Yy CXeMy OIIHKM HECKOHOMIYHMX YMHHMKIB, 110 BIUIMBAIOTH HA

(pYHKIIOHYBaHHs  O0’€KTIB  IHBECTYBaHHsl, y BH3HAYEHHS GyHaMeHTaIbHUX
JICTEPMIHAHT JIOBFOCTPOKOBUX TEHJICHLIN KOTHPYBaHb, a4 TAKOX y [pOLEYpH

UICHTH(IKALIT ONTHMAJILHAX MOMEHTIB npuaGanus Ta peaiizailii akTHBIB y noprgen



kommanii (JoBiaka Ne09/09-1 Bia 09.09.2025 p.);

- TOB «AT3T KOMIIAHIA «CATYPH JIEMTA IHTEPHEIIHJI» npu
PO3pOOIL CTpaTerii pO3BUTKY KOMIIaHII, 1110 OB’ A3aHa 31 301JbIIEHHIM KOHTPOJIIO Ha/l
JTAHIIOIKKOM CTBOPEHHS J10/1aHO1 BapTOCTI MPOAYKIIi, 1110 B pe3yJibTaTl J03BOJHUTh
KomraHnii 30UIBLIMTH  Map)XHHAIBHICTH Oi3Hecy, MiJBUILEHHSIM I1HBECTHIIHHOL
npuBaGIMBOCTI KOMIaHIT (B TOMYy YHMCII 3a paXyHOK 3pOCTAHHSI Map)KHHaJIbHOCTI
GizHecy), 3aJy4eHHSM KamiTally uyepe3 BHIYCK OOpProBMX LIHHHUX IanepiB, a TaKOX
OTPUMAHHAM JIOCTYIYy JO MiJbroBOro (hiHaHCyBaHHsS AJsl JIOKAJIBHUX BHPOOHHIITB
(nosiaka Ne929-09 Big 29.09.2025 p.);

- BH3 «VYniBepcurer exoHomikd Ta npaBa «KPOK» npo BHKOpHCTaHHS
pe3yJIbTaTiB, 110 OyJId OTpUMaHi aBTOPOM OCOOHMCTO, Yy IpOUECI BHKIJIAAHHA
nucHHIUIiH «PiHaHCOBA €EKOHOMETPUKa» Ta «AHaJiTHYHE IPOrHO3YBaHHs (DOHIOBOTO
PHHKY», @ caMe: IHCTpyMEeHTapil aHaJli3y BIUIMBY I10BEIIHKOBUX YHHHHUKIB Ha IPOLIECH
[iIHOYTBOPEHHs Ha (OHI0BOMY PUHKY Ta METOAWYHHM MIJIX1/1 10 aHAJ3Y IHIAHKAaTHBHOL
(ehekTHBHOI) BapTOCTI KamiTajay Ha (OHAOBOMY PHHKY UUISIXOM BHKOPHCTaHHS

6ipKOBOTO 1H/EKCY K IHTErpajibHOrO IMOKa3HMKa A0X1AHOCTI (1oBiaka Nel6/13 Bin

26.12.2025 p.).

8. OcoOucra yyacTb aBTOpa B OJEpXKaHHI HAyKOBUX 1 IPAKTHYHHX
pe3yJIbTATIB, 1110 BUKJIaJIeH] B IMcepTalliHii poOoTI.

Jlucepraiiiiina poboTa BUKOHaHA Ha Kadepl eKOHOMIKM Ta (iHaHCIB BHIIOro
HaBYaJIbHOrO 3aKiajay «YHiBepcurerT exoHoMikd Ta npaBa «KPOK». HaykoBuh
KepiBHUK JOKTOp €KOHOMIUHHMX HaykK, npodecop xadeapu eKOHOMIKH Ta (DIHAHCIB
Buuioro HaBuaibHoro 3akyany «YHiBepceureT ekoHoMiku Ta nipaBa « KPOK» bobpos
CBre’i AHaTOJ1HOBUY.

Po3risHyBIIM 3BIT MOAIOHOCTI IMOAO IEPEBIPKM Ha IUIariat, peLeH3eHTH
LA BUCHOBKY, 110 Jjauceprtauiifna pobora Casuenka Banuma lOpiiioBHua €
PE3yJILTATOM CAMOCTIHHMX JIOCHIJUKEeHb 3/100yBaya i He MICTHTDL €JIEMEHTIB IUlariaty
ra 3arno3uueHb. BUKoOpHCTaHi iJiel, pe3yJbTaTH 1 TEeKCTH IHUIMX aBTOpIB MaloTh

[MOCHJIAHHs Ha BIJINOBIJHE JUKEPEIO.



Jluceprallis XapaKTepH3y€EThCS €AHICTIO 3MICTY Ta BIUTOBIIA€ JIIIOUHM BUMOTaM
111010 11 0(OPMIICHHSI.

9. [lepeJik my0JIiKanii 3a TeMOI0 AHcepTalil TA 0COOHCTHH BHECOK aBTOpA.
OCHOBHI IIOJIOXKEHHSI Ta Pe3yJbTaTH JAUCEPTAIIMHOrO J0C/IIPKeHHs onyoinikoBaHi y 20
HAyKOBUX TIpallsiX 3aralibHUM obcsrom 7,05 ap. apk., 3 SKMX OCOOMCTO aBTOpY
HaJIe:)KUTh 0,50 ApyK. apk., y TOMy 4MCIl S crareii y HayKOBUX (paxoBUX BHIAAHHSX
YKpaiuu, 2 CcTarTl — y MDKHApOJHUX HAyKOBHX >KypHallaX, a Takok 13 — Marepiaiu
y4acTl y HayKOBO-IIPAKTHYHHUX KOH(EPEHIIISIX PI3HOIO piBHS.
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Vnisepcumemy « KPOK», 1(69), 38-51. https://doi.org/10.31732/2663-2209-2022-69-
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3. CaBuenko, B. (2025). Po3BHUTOK IHHOBAUIMHOINO MIAIPHEMHHULITBA B
yMOBaX BIHHH Ta MIiCJISIBOEHHOT B1/10Y/10BH: BUKJIUKH, PU3HKH 1 MOXKIIUBOCTI. [Ipobremu
I NePCREeKMUBU IHHOBAYIUHO20 PO3BUMKY €KOHOMIKU 6 KOoHmeKemi inmezpayii Yxkpainu
¢ Ceponeucvkul Haykogo-iHHoBayiunuu npocmip: Te3u pomnosigen XXVI
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Ycl HaykoBl IOJIOXKEHHS, BUCHOBKH 1 peKOMEHJallil o/iep)KaHi aBTOPOM
ocobucro. Pesynbraru aucepranii ony01iKoBaHO B ITIOBHOMY 00Cs3I.

BBAXXATH, wo auceprauivina pobora CaBuenka Baauma IOpiiioBuya Ha
TeMy: «EKOHOMIYHMI noTeHUian (OHAOBOro pHHKY YKpaiHW», sKa IoJaHa Ha
3100yTTs CcTyneHs Jokrtopa ¢inocodii, 32 cBOIM HayKOBHM pIBHEM Ta IPAKTHYHOIO
[IIHHICTIO, 3MICTOM Ta O(GOpPMIIEHHSIM ITOBHICTIO BiIIOBiac BUMoram mi. 35, 6, 7, 8, 9
«llopsiaky npucykeHHst cryneHs aokropa ¢inocodil Ta cKacyBaHHS pillIEHHS
pa30BoI CIIel1a130BaHO]l BYEHOI paJik 3aKjIady BHILIOI OCBITH, HAYKOBOI YCTAHOBH IPO
NPUCY/UKEHHs CTYIEHs JOKTopa (uiocodil 3aTBeppKeHoro nocraHoBoro KabiHery
MinictpiB Ykpainu Big 12 ciyds 2022 p. Ne 44 Tta BijnoBigae BUMOraM OCBITHBLO-
HaykoBol nporpamMu «Exonomika» BH3 «YHiBepcurer exonomiku ta npasa « KPOK»

31 cnierasibHocT! 051 ExoHoMIKA.

PEKOMEH/IYBATM:

AHaJll3 pe3yJbTaTiB Ipe3eHTalll Ta 1X oOroBOpeHHs Ha 3acijaHHi KadeapH
eKOHOMIKHM Ta (DIHAHCIB CBIJYUTH, W10 HAYKOBI ITOJIO)KEHHSI Ta BHUCHOBKH, IO
npejacrapieHl y auceprauidnii podbori Capuenka Baauma IOpilioBHua, MOBHICTIO
BI/UTOBIZIAIOTL  BUMOI'aM  OCBITHLO-HAYKOBOI NPOrpaMM  NiJATOTOBKH  JIOKTOPIB
dinocodii 3a cneranpHicTio 051 «Ekonomikay. OTpuMani pe3yabTaTH BUPI3HAIOTHCS
HayKOBOIO HOBU3HOIO MMOPIBHAHO 3 HASIBHUMH TEOPETHKO-METOHYHHMH PO3pOOKaMH
y chepl eKOHOMIKH, MICTATHL OOIPYHTOBAHI ABTOPCHLKI MMOJOKEHHS Ta MPOIMO3MLIIT, 110

MalOTh MPUKJIAJHY CIPSIMOBAHICTD 1 OPICHTOBAHI HA BUPILICHHS aKTYyaJlbHUX 3aBJaHb



(l)opM)’BaHHH €KOHOMIYHOI'O HOTeHuiany (t)()}moaoro PUHKY. Pobora Mmae
caMoCTIiHUH, LTICHHH XapaKkTep, BUPilllye BaXKIMBe HAYKOBO-IIPAKTHYHE 3aBJIAHHS i
CTAHOBUTH BArOMHUH BHECOK Y PO3BUTOK €KOHOMIYHOI HayKH.

Y 3B7513Ky 3 LKMM, auceprauis pobora Capyenka Baauma IOpiiioBuya Ha Temy
«EKOHOMIYHHH MOTEeHLIaN (OHAOBOIO pUHKY YKpaiHu» Mo)ke OYTH peKOMEHI0BaHa
J10 3aXMCTY Y Pa30BIH crieiani3oBanii BUeHil paji Y HiBepCUTETY €eKOHOMIKM Ta IpaBa
«KPOK» Ha 3100y TTsi HayKOBOro ctyneHs jiokropa dinocodii 3a creuianbHicTio 051

«Exonomika» ranysi 3Hanb 05 «CouiajibHi Ta oBeIiHKOBI HAyKHY.

[ osroByr0uHii Ha 3acipanHi kadeapu
€KOHOMIKH Ta (piHaAHCIB
Buuioro naB4yaJjibHOro 3aKjaay ,

«YHiBepcureT ekoHomiku Ta npaBa «KPOK» O
JIOKTOP €KOHOMIYHHX HAYK, npodecop | % Irop PYMHUK
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