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Takum yuHOM, 3MIHHM, 3aKPIIJICH] Ha 3aKOHO/IAaBYOMY PIBHI CIIPUSITUMYTh MO3UTUBHOMY
BIINIMBY Ha IIponcaypu Bi,ZIHOBJICHHSI HJ'IaTOCHpOMO)KHOCTi a00 BHU3HAHHA 6aHKp}7TCTBa
OOp)KHUKa-IOpUIUYHOi ocodu. Tak, Hapas3l mporeaypa OaHKpYTCTBa CTaHE
€(EeKTUBHILLIOKW 1 MPO30pIIIO s OpuANYHUX oci0, amke: Konxekc MiHIMI3ye
MOJKJIUBICTB CI)IKTI/IBHOFO OaHKpPYTCTBa, IO IO3UTHBHO BIUIMHE Ha 3aXWCT IIpaB
KPEIUTOPIB, 1, SK HACIIIOK, CIPUATAME BITHOBJICHHIO KPEAUTYBAHHS; Ipoja MaliHa
MiITPUEMCTB-0AHKPOTIB BiIOYBAaTUMEThCS BHUKJIIOYHO Yepe3 EJIEKTPOHHI ayKI[IOHWU;
3HAYHO CKOPOTATHCS CTPOKHU MPOLIeTypHu OaHKPYTCTRBA.
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OCOBJIMBOCTI YIIPABJIIHHA ®IHAHCOBUMU PECYPCAMU
CYB’€EKTAMU EKOHOMIYHOI JISJIBHOCTI

JisnpHICTh Cy0’€KTIB TOCIOAAPIOBAHHS B CYYaCHUX PEAIAX 3aJI€KUTh BiJl HU3KU
YMOB, 10 BHM3HA4yalOTbCAd SIK BHYTPIIIHIMU, Tak 1 30BHIMIHIMU (PaKTOpaMu.
3a0e3nedeHICTh MIAMPUEMIIS HEOOX1THUM 00ciIroM (piHAaHCOBUX PECYpCiB CBIAYUTH MPO
MOTEHIIHY MOXJIMBICTh (piHAHCYBATH MOTPEOY B Oy/Ib-sIKOMY 1HIIIOMY BHUI PECYPCIB.
VYropaBiainHs (QiHAHCOBUMH pecypcaMM B PHHKOBUX yMOBaxX CHpSIMOBaHE Ha
MIBUIIEHHS PUHKOBOT BApPTOCTI ¥ 1HBECTHUIIIHHOI NMPUBAOIMBOCTI MianpueMcTBa. s
dbopMyBaHHS MeEXaHI3My SKICHOTO Ta e()EKTUBHOTO YNpaBliHHS (DIHAHCOBUMU
pecypcaMu MiANPHEMCTBA, HEOOXITHO TOTPUMYBATHUCS IPHUHIMITIB CHUCTEMHOCTI Ta
KOMIUIEKCHOCTI, [0 CTa€ OCOOJMBO aKTyallbHHM € y 3B’S3KYy 13 €KOHOMIYHOIO Ta
MOJIITUYHOI0 HECTaOUIbHICTIO y CBITi, rjoOani3aiieo Oi3Hecy, 30UTbLIEHHSM
MIANPUEMHUIBKUX PU3UKIB Ta >KOPCTKICTIO KOHKypeHIi. PiBeHb (¢iHaHCOBOTO
MOTEHI[aTy U YMOBU (DIHAHCOBUX PUHKIB PO3LIUPIOIOTH a00 0OMEXYIOTh MOKIMBOCTI
dbopMyBaHHS MIANPUEMISIMU JIOCTATHBROTO o00cAry (QiHaHCOBUX pecypciB. Bcee e
3YMOBJIIO€ HEOOXIJTHICTh PO3pOOKM €(EeKTHUBHOI MOJITUKUA YHPaBIIHHSI (PIHAHCOBUMU
pecypcaMu sIK OJHOTO 3 HaWBAXKIIMBIIMIUX €JIEMEHTIB B 3arajibHIN CTpaTerii MissTbHOCTI
Ta PO3BUTKY O13HECY.
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@diHAHCOBI pecypcH € HEOOX1THOK YMOBOK 3AIMCHEHHs IPOIECY PO3IIUPEHOTO
BIITBOPEHHSI Ha BCIX MOro craaisix 1 y Bcix ¢opmax. OTxe, nis oOIpyHTOBAHOTO
BU3HAYEHHS MOHATTSA (HIHAHCOBUX PECYpPCiB HEOOXIJHO YITKO BHU3HAYMTH Ti KPUTEPIi,
SKUM BOHO TOBUHHO BIAMOBiAaTH. J[0 HUX Halexarh JKEpela CTBOpPEHHA, (popmu
BUSBIICHHS, I[JIbOBE MPU3HAYCHHS.

B exoHowmiuHiif miTepaTypi miJ (IHAHCOBUMH peCypcaMH 4YacTillle 3a BCHOTO
PO3yMIIOTh KOIIITH, HASBHI Y PO3MOPSKEHHI cy0'ekTa, 1m0 rocrnogaproe[4, c.17]. Tuamr
AOCTITHUKHN TMiJKPECIIOITh, 0 JaHa CYKYMHICTh KOIITIB (OPMYETHCS 3 METOIO
¢biHaHCYBaHHS PO3BUTKY MIAIPUEMCTBA B MailOyTHROMY miepioni [1, ¢.32]. ®opmyBaHHS
(b1HAHCOBHX PECYPCIB PO3MOYMHAETHCS B MOMEHT 3aCHYBaHHS MIANPUEMCTBA, KOJIU
YTBOPIOETHCSI CTaTyTHHM KalliTaJ, a TaKoX B TPoleci IisUIbHOCTI CyO’eKTa.
3a0e3neueHHs (PIHAHCOBUMHU pecypcamMH 3 PI3HUX JDKEpel Ja€ MOXKIIUBICTh
HiIPUEMIIIO CBOEYACHO 1HBECTYBATHU KOIUTH B HOBE BUPOOHHUIITBO, 3a0e3MedyBaTU y
pa3i HEoOXITHOCTI PO3IIMPEHHS 1 TEXHIYHE Mepeo30pO€eHHsS [1I040ro, (QpiHaHCYBaTH
HAyKOBI JTOCIIJIKEHHS, pO3pOOKH Ta iX BIpoBakeHHs [4, c.17].

OpmHak y cydyacHHMX YMOBaX HiIIPHEMIIl HEAOCTaTHHO 3a0e3mnedeHl (piHaHCOBUMU
pecypcaMu d4epe3 OOMEXKEHICTh JpKepen ix QopMyBaHHA. 3HauHAa KUIBKICTh
MIIIPUEMCTB € 30UTKOBOIO, IO CYTTEBO OOMEXKYye Jkepena (opmMyBaHHS (PIHAHCUBHX
pecypciB. 3anydeHHs] OaHKIBCHBKUX KPEIUTIB CYIPOBOKY€EThCA 301IbIICHHIM IJIATEXIB
3a X BUKOPUCTaHHS, 110 MPU3BOAUTH A0 301JIbIIEHHS ONEPALIITHUX BUTPAT Ta 30UTKIB.

@opMyBaHHA  pallOHAIBHOI  CTPYKTYpH JUKepel (IHAHCOBUX  pecypciB
MIAIPUEMHUIBKUX CTPYKTYp Mg (DIHAaHCYBaHHS HEOOXIJHOro oOcsry 3aTpar Ta
3a0e3neueHHs] 0aXXKaHOTO PiBHA €(PEKTHUBHOCTI € OJHHUM 13 HaWBaXXJIMBIIMIUX 3aBIaHb
(1HAaHCOBOrO MEHEKMEHTY. 3 METOI0 3a0e3NedyeHHs] €(PEeKTUBHOIO YIPABIIHHS LUM
MpoIIecOM Cy0’€KTaMU JisUIBHOCTI MOBUHHA PO3POOJIATHCS Taka (iHaHCOBA CTpaTeris,
[0 HampaBJieHa Ha 3allydeHHs (JIHAHCOBUX PECYPCIB 13 PI3HUX JKEPEIT 3TiTHO MOTPeo
Horo po3BUTKY y MaitOyTHboMy miepiofi. [lomituka GpopmyBanHs (iHAHCOBUX PeCypcCiB
MpEACTaBIsiE COOOI0 YaCTUHY 3arajbHOl (DIHAHCOBOI CTpaTrerii MiANPUEMCTBA, SKa
noJisirae 'y 3a0e3neueHHi HeoOX1THOTO piBHS caMO(iHAHCYBaHHS MOr0 BUPOOHUUYOTO
pO3BUTKY|[S, ¢.156].

Cnin 3a3HauuTH, U0 OAHIEID 3 HAUOUIBIIMX TpoOsieM i OI3HECY € HU3bKa
€(eKTUBHICTh YIpaBIiHHA CBOiMM (piHaHCOBUMHU pecypcaMu. (CBO€O 4YEproro
OoKpecsieHa mpoOJieMa CIPUYMHSIE HASBHICTh B €KOHOMIIl YKpaiHM BEIMKOi KIIBKOCTI
30UTKOBHUX YU HEIUIATOCIIPOMOXKHUX CYO’€KTIB rOCHOJAPIOBAHHS.

AHamni3yloud PpHUHKOBI Ta CTPYKTYpPHI MEpETBOPEHHS B EKOHOMILI YKpaiHu,
BUHHMKA€ HEOOXIHICTb PO3POOKM IUIICHOI CHUCTEMHU MPUHLHUIIB  YIPABIIHHS
(hi1HaHCOBUMH pecypcaMi, SIKi OPIEHTYIOTHCS HA HOBI YMOBHU (DYHKITIOHYBaHHS, a CaMe:
3a0e3MeyeHHs] KOHKYPEHTHOI NepeBard SIK OCHOBHOI METH PO3BUTKY IMiINPHUEMCTBA;
OlLlIHKAa PECYpCHOr0 TMOTEHLIaly $K CYKyHHOCTI TpPYAOBHUX, MAaTeplaJibHUX Ta
(GiHaHCOBHX peCcypciB, IO 3a0e3MeuyloTh MOXIJIHMBICTh peamizailii Horo IIieH;
OJIHOMaHITHICTh TEXHIKO-€KOHOMIYHMX MEXaHi3MIB PO3MOJIIITY PECYPCIB Ha yCiX PIBHAX
TEXHOJIOTIYHOI CTPYKTYpH; 3ICTaBlieHHS (DIHAHCOBOTO TMOTEHINATy 3 IIJTLOBUMU
CTpPATETIYHUMHU OpIEHTUPAMU 1 MPUHUHATHUM PIBHEM pPU3HUKY [ 3a0€3MedeHHs
(diHaHCcOBOI Oe3neku Cy0’€KTa; CHUCTEMHICTh YIpPABIiHHS (PIHAHCOBUMHU pecypcamu 1
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pusukamu. ToMy KO)KHOMY Cy0’€KTy rocrofaproBaHHsI HEOOX1THO OLIbII parlioHATBLHO
BUKOPUCTOBYBaTH CBOi PECypCH, 3MEHIIYIOUM KIJIBKICTh MO3UMK Ta 3000B’s3aHb. |
JepkaBi, 0COOJIMBO B IIMX yMOBAax, MOTPIOHO 3a0€3MEYUTH CTIUKICTh €KOHOMIKH Ta
BJIOCKOHAJIUTH HOPMATHUBHO-IIPABOBY 0a3y, 110 AO3BOJIUTh 3aXUCTUTH MIANPUEMCTBA Ta
(GYyHKIIIOHYBaTH HaBiTh Y KPU30BUX CUTYAIIisIX.

YnpaninHsa (piHAHCOBUMHU PECypCcaMu - 1€ CUCTEMa IHCTPYMEHTIB, METOAIB, (opM
po3po0KM Ta peamizamii YNPaBIIHCBKUX pIlieHb, TOB’S3aHUX 3 MPOIECaMU
dbopMyBaHHS, PO3MOALTY Ta BUKOPUCTaHHS (DIHAHCOBHX PECYPCIB IS TOCSTHCHHS
CTIIIKOTO (pIHAHCOBOTO CTaHy Ta epeKTUBHOI poOoTH migmpueMcTsa [6, c.370].

[Ipoutec  ympaBmiHHS  (IHAHCOBUMH  pecypcaMu  mependadae  MPUAHATTA
YIPaBIIHCHKUX PIIIEHh B YMOBAaX, IO IIBUJKO 3MIHIOIOTHCS. Y 3B'SI3KY 3 IIUM Hayka
npo ynpaBiiHHS (IHAHCOBUMM pecypcamMd TMOBHUHHA JO3BOJIATH BJIOCKOHAIIOBATH
npolleC HaBYaHHS IUISXOM PO3POOKH METOMIB MPUHUHATTA YNPABIIHCHKUX PIIICHb B
yMOBaxX 30BHIIIHIX cymnepeyHocTer. HailBaxnuBimmM  3aBAaHHSAM  YIOPABIIHHS
(1HAaHCOBUMH pecypcaMH € BH3HA4YeHHS OO0CATIB, JpKepenl Ta (GopM 3alydeHHS
(h1HaHCOBUX PECYPCIB JUIsl TOCIOIAPCHKOI JISTTBHOCTI MIAMPUEMCTBA.

Bubip Halikpamoro BapiaHTy (OpMyBaHHS Ta BHUKOPUCTaHHS (DIHAHCOBHX
pecypciB 3 ypaxyBaHHSM ICHYIOUMX Ta TMOTEHLINHUX (IHAHCOBUX MOKIMUBOCTEH
nependayae  BUKOPUCTAHHSA  CHUCTEMHO-AaHAJITUYHOIO MIAXOAY JO  YIpPaBIIHHSA
¢iHaHcoBuMH pecypcamu. lleld miaxig 3acHOBaHMM Ha TOMYy, IIO JOUUIBHICTH
VOPABIIHCBKOTO  PIIIEHHS BU3HAYAETHCA CHUTYalll€l0, CTBOPEHOI YHMHHHUKAMU
BHYTPIIIHBOTO Ta 30BHIIIHBOrO cepenoBuula. [IpakTuune pimeHHs npoOaeMu MOJArae
B IEpEXo/l BIJl AHAIITUYHUX METOAMK JI0 MONIYKY HAMKpamoro CTpaTeriyHOro Ta
TaKTUYHOTO IUaHyBaHHsA. [linxig 1o ympaBiiHHA (PIHAHCOBUMHU pecypcaMu SIK JI0
IPOLECY XapaKTepU3YETbCSI MOro JUHAMIYHOIO CTOPOHOIO, SIKa BHIJISAAE  SIK
MOCJIIIOBHICTh ONepailiii, KepoBaHUX (DYHKIIISIMU yMPaBIIHHS: aHai3, MPOTHO3YBAaHHS,
MJIaHyBaHHS, KOHTPOJb Toio [3]. DyHKIIT ynpaBIiHHSA BKIIOYAOTh: 301p 1HMOpMaIlii
JUTISL YOpaBJIIHHS, aHali3 11 Ta NMPUUAHATTA PillleHb. Y CBOIO 4YEPry MPUMHSTTS PIlICHb
BKJIIOYA€E: TPOTHO3YBaHHS (TUIAaHYBAaHHS), PEryJIOBaHHS (OMEepaTHBHE YIPABIIHHSA) Ta
KOHTPOJIIHT.

OuiHKYy SIKOCTI ynpaBJiiHHA ()IHAHCOBMMH pecypcaMy MHIANPUEMCTBA HEOOX1IHO
MPOBOAUTH 32 KPUTEPISIMHU CTIHKOCTI, TJIATOCTIPOMOMXKHOCTI Ta J1JI0BOT aKTUBHOCTI, SIKI
PO3IIIAIa0ThCS Yepe3 MOKA3HUKU CTPYKTYpH KamiTally, JIIKBIJIHOCTI Ta OOOpPOTHOCTI,
[0 J1a€ MOXJIMBICTh KUIBKICHO OIIHUTH BIUIMB SIKOCTI YHpPaBiiHHSA (DIHAHCOBUMU
pecypcamMu Ha piBE€Hb PEHTA0EIBLHOCTI Ta JUHAMIKY PO3BUTKY MiAMPUEMCTBA.

SkicTb BUKOpUCTaHHSA (DIHAHCOBUX pECypciB MoOXke OyTH OI[lHEHa uYepe3
e(eKTUBHICTh BUKOPHUCTAHHS, TPH I[bOMY €(QEKTHBHICTh 3a0€3MEUy€ThCS BILTUBOM
0aratb0X BHYTPIIIHIX 1 30BHIMIHIX (DAaKTOPIB: EKOHOMIYHHX, TPABOBUX, COIIAIIBHUX Ta
iHmmx. He3Bakaroun Ha BEIMKY KUIBKICTh (DIHAHCOBUX KOEQIIIEHTIB Ta PI3HOMAHITHUX
MIIXOIB MO0 BU3HAYECHHS ©€()EKTUBHOCTI BUKOPHUCTAHHS (DIHAHCOBUX PECYpCIB,
HEOOXITHO BIPOBAJIUTH TaKy CHUCTEMY KPHUTEpIiB Ta iX HOPMAaTMBHHMX 3HA4Y€Hb, siKa O
JorioMarajia HauOiNbIl TOYHO OIIHUTH ©()EKTUBHICTP BHUKOPUCTAHHS HasSIBHHUX
(1HaHCOBHX pecypciB HA MIJIPUEMCTBI 1 sika Oysia 6 3p03yMiI010, apIyMEHTOBAHOIO Ta
BpPaxoBYBaJla BUJI EKOHOMIYHOI JISITEHOCTI.
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OT1xe, 3aeXHICTh €PEKTUBHOCTI BUPOOHUYO-TOCTIONAPCHKOI TISIIBHOCTI Cy0 €KTIB
BiJl 0araTh0X 30BHIIIHIX 1 BHYTPIIIHIX 3arpo3 3yMOBJIIOE HEOOX1AHICTh PO3BUTKY TaKO1
CHUCTEMH YIIpaBIiHHSA (PIHAHCOBUMH pecypcamH, sika O T03BOJIMIIa BUKOHATH CTpaTeT1vH1
Ta MOTOYHI MUIaHu. |1 [bOTO HEOOXIJIHO BHU3HAYUTH HaOlp (PiHAHCOBHX ITOKA3HHUKIB,
0 XapakTepU3yloTh IUIbOBY €(EKTHBHICTh iX BHPOOHHMYOI Ta TOCHOJAPCHKOI
JISUTBHOCTI B YMOBaxX KOHKYPEHTHOTO PUHKY IIPH MPUNHATTI PIIIEHb MIOAO YIPaBIIHHA
¢binancoBumu pecypcamu [2, c.243]. OcHoBHa MeTa ympaBiiHHSI (iHAHCOBUMHU
pecypcamu 3a0€3MeUeHHs] MaKCUMi3allii pUHKOBOI BapTOCTI MiAMPUEMCTBA, 10 peati3ye
KiHIIeB1 ()IHAHCOBI IHTEPECH HOTO BIACHUKIB.
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