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Memoto cmammi € docnidseHHs cymHocmi ma cknadosux mexaHiamy iHeecmuuiliHozo 3abe3neyeHHs iHH08aYiliHO20 PO3BUMKY, 8IPOBAOHEHHA AKO20 30am-
He 3abe3neyumu mpueasne OUHAMIYHE 3POCMAHHA AK MPOMUC0B020 CEKMOPA, MAK i eKOHOMIKU KpaiHu 8 yinomy. [1poaHanizoeaxo cymuicme ma ckaado-
8i MexaHi3my iHgecmuyiliHo2o 3abe3neyeHHs IHHOBAYIUIHO20 PO3BUMKY MPOMUC08020 cekmopa Oepxcasu. ObrpyHMosaHo HeobXiOHicmb ma doyinbHicmb
8M1P0OBAOIHEHHA MeXaHi3my iHsecmuyiliHo20 3abe3neyeHHs iHHOBAYilIHO20 PO3BUMKY MPOMUCA080CMI, WO BKAKYamume: 06'ekmu, cyb’ekmu, memy, npuH-
yunu, GyHKuii, HopmamueHo-npasose, iHcmumyyiliHe, iHpopmauitiHe, iHghpacmpykmypHe 3a6e3neyeHHs 020 yHKYiOHYB8aHHA. BUSHAYEHO, WO MeXaHi3m
iHeecmuyitiHozo 3a6e3neyeHHs iHHo8ayiliHOI QifibHOCMI 8 MPOMUCN080CMI Peani3yembca AK Yepe3 PUHKOBI MEXHI3MU, MaK | Yepe3 8HympilHi 20crodapcbki
KOPropamusHi MexaHi3mu OKpemux mionpuemcms, npome OOMiHYKO4a PONb y CMBOPEHHI EKOHOMIYHUX, MPABOBUX MEXAHI3Mig 3a/yYeHHS, CIPAMYBAHHA ma
CMUMYNI0BAHHA iHBeCMuUill, cIPAMOBAHUX Ha 3a6e3neyeHHs iHHOBAYilIHO20 PO3BUMKY, HaNEXUMb Oep3asi. TAKUM YUHOM, OepXcasa CMBOPIOE MPABOse nose,
thopmye 8i0nosiOHi iHcmumymu, 3abe3neyye eKOHOMIYHi CMUMyAU Ma MeXaHi3Mu U aKmMugye, CMUMYITKOE Ma pezyioe npouecu iHeecmuyiliHo20 3abe3neyeHHA
iHHOBAYlIHO20 PO38UMKY MPOMUCA0BOCMI, 3AMPONOHOBAHO (OPMYBAHHA MA KOMMAEKCHE (yHKUIOHYBAHHA MEXaHi3My ma iHcmpymeHmapito Oep#agHo20
pe2ynto8aHHA iHeecmuyiliHo-iHHOBaYiliHO20 3a6e3neYeHHsA MPOMUC08020 PO3BUMKY, WO 3abe3neyysamume AK KOOPOUHAYit0 ma Oito 0epIasHO20 pe2ysio-
B8aHHA, MaK | hopmysaHHs Ui akmusysaHHA Oii pUHKOBUX | BHYMPIWHLO20CMOOAPCLKUX MEXAHI3Mi8 iHeecmuyiliHozo 3a6e3medeHHs MPOMUC/I0B020 PO3BUMKY.
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Bacuneyue T. I, KupuyeHko O. C., 3aiiveHko B. B. CywjHocms
U cocmaensowjue MexaHu3Ma UHBeCMuUyUOHHo20 obecneyeHus
UHHOBAYUOHHO20 Pa38UMUSA NPOMbILWAEHHO20 CeKmopa 20cydapcmea

Llenbto cmameu Aensemca Uccned08aHuUe CyWHOCMU U COCMABAAIOUUX
MEXaHU3MG UHBECMUYUOHHO20 0becreveHus UHHOBAYUOHHO20 Pa3eumus,
8HedpeHue Komopozo obecrieyum OnumenbHoili OUHAMUYHBIL pocm Kak
MPOMbIWIEHHO20 CEKMOPA, MAK U IKOHOMUKU CMPaHbI 8 yeaom. MpoaHa-
NU3UPOBAHBI CYWHOCMb U COCMABAAIOW4UE MEXAHU3MA UHBECMUYUOHHO-
20 obecreyeHus UHHOBAUUOHHO20 Pa3BUMUS MPOMbIWAEHHO20 CeKMopa
cmpaHbl. OnpedeneHa He0bX00UMOCMb BHEOPEHUS MEXAHU3MA UHBeCMU-
YUOHHO020 0becredeHus UHHOBAYUOHHO20 Pa38UMUSA MPOMbIWAEHHOCMU,
BKAKOYAIOWE20: 06bEKMbI, CYyObEKMbI, Uesb, MPUHYUMbI, hYHKUUU, HOPMA-
MUBHO-NPABOBOE, UHCMUMYYUOHHOE, UH(OPMAUUOHHOE, UHBPACMPYK-
mypHoe obecreyeHue e20 yHKYUOHUPOBAHUA. OnpedesneHo, Ymo Mexa-
HU3M UHBECMUYUOHHO020 0becreyeHus UHHOBAUUOHHOU OesamesnbHOCMU
8 MPOMbIWAEHHOCMU Peanu3yemcs KaK Yepe3 PblHOYHbIEe MeXAHU3Mbl UH-
8eCMUYUOHHO20 0becreveHus, Mak U Yepe3 8HympeHHUe KopropamusHsle
MexaHu3Mbl omaesnbHbIX Mpednpuamul, Ho OMUHUPYIOWAA Posb 8 c030a-
HUU 3KOHOMUYECKUX, PAB0BbIX MEXAHU3MOB PUBAeYeHUs U CMmUMyupoea-
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Vasyltsiv T. G., Kyrychenko O. S., Zajchenko V. V. The Essence
and Components of the Mechanism for Investment Provision
of the Innovative Development of the Industrial Sector of the State

The article is aimed at researching the essence and components of the
mechanism for investment provision of innovation development, the imple-
mentation of which would ensure a long-term dynamic growth of both the
industrial sector and the economy of the country as a whole. The essence and
components of the mechanism for investment provision of innovative devel-
opment of the country’s industrial sector are analyzed. The need to introduce
an investment mechanism for the innovative provision of the development
of industry is defined, including: objects, entities, purpose, principles, func-
tions, legal and regulatory issues, institutional, informational, infrastructure
provision of its functioning. It is defined that the mechanism for investment
provision of the innovation activity in industry is implemented both through
market mechanisms for investment provision, and through the internal cor-
porate mechanisms of individual enterprises, but the State has a dominant
role in creating economic, legal mechanisms to attract and stimulate invest-
ment directed towards an innovative development. Thus, the State creates
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HUA UHeeCmuyull, HaNPasneHHsIX Ha UHHOBAYUOHHOE Pa3gumue, npuHao-
nexcum eocydapcmay. Takum 06pa3om, 2ocydapcmeo co30aém npagosoe
rone, hopmupyem coomeemcmeytoujue UHcMumymel, obecreyusaem
IKOHOMUYECKUE CMUMY/bI U MEXAHU3MbI U GKmugupyem, cmumysupyem u
peayaupyem npoyeccs! UHBECMULYUOHHO20 0becreyeHus UHHOBAYUOHHO20
Pa38UMUA MPOMbIWAEHHOCMU. [TpednoMEeHO (HoPMUPOBAHUE U KOMINEKC-
HOe (yHKYUOHUPOBAHUE MeXaHU3Ma U UHCMPYMEeHMapus 20cyoapcmeeH-
HO20 pe2ynuposaHuUs UHBECMUYUOHHO-UHHOBAUUOHHO20 0becreyeHus npo-
MbIW/EHHO20 Pa38umMus, Ymo obecrieyum Kak KoopOuHayuto u delicmeue
20Cy0apCMBEHH020 pe2ynupoBaHUS, MaK U (opMUpOsaHUe U GKMusupo-
8aHUe 0elicmBUs PbIHOYHbIX U 8HYMPEHHUX KOPMOPAMUBHbIX MEXAHU3MOB
UHBECMULLOHHO20 06ECeYeHUs NPOMbILAEHH020 Pa38UMUS.

Kntouesble cnoea: npombiwineHHOCMb, MPoMblwIeHHbIl cekmop 20cydap-
CMea, MeXaHU3M UHBeCMULUOHH020 0becreyeHus, COCMasnauue Mexa-
HU3Ma, UHHOBALUOHHOE pazsumue.
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YMOBaxX Cy4acHOI €KOHOMIKM iHTerpauii Ta rao-

Oaaisauil AlAepCTBO HA CBITOBMX PMHKAX TQ 3HA-

YHi TeMIM E€KOHOMIYHOIO 3POCTAHHS MAIOTb Ti
KpaiHy, 110 aKTUBHO BIPOBAAXYIOTb IHHOBALiM Ta AAS
SIKMX iHHOBAlLilIHA AISIABHICTb € OCHOBOIO €KOHOMIYHOTO
PO3BUTKY. BIIpoBaa)KeHHA Aep>kaBHOI iHHOBALIIIHOI 110-
AITHKM 3AIICHIOETBCS i3 PO3POOKOIO Ta Al€ro MeXaHi3MiB
Ta {HCTpyMeHTapilo iHBeCTULIiHO-iHHOBALIiIHOTO 3a0e3-
TIeYeHHs PO3BUTKY NMpoMucAoBocTi. CaMe TOMY OAHUM
i3 MPOBIAHMX 3aBAQHD A€P)KaBHUX OPTaHiB Ta IHCTUTYTIB
€ YIPaBAiHHSI iHBeCTUL{ITHO-IHHOBAL[{THNM 3a0e3IeyeH-
HSIM TIPOLIeCiB MOAEPHi3allii IPOMUCAOBOCT], 1LJ0 CTUMY-
AIO€ TEXHiKO-TE€XHOAOTIYHMI Ta COL[iaAbHO-€KOHOMiY-
HMIT PO3BUTOK He AMIe IIPOMUCAOBOIO CEKTOPA, aAe i
eKOHOMIK! KpaiHy B LIIAOMY.

IInTaHHA CYTHOCTI Ta CKAQAOBMX MEXaHi3My iH-
BECTUL{ITHOTO 3a0e3reyeHHsl iHHOBALIHOTO PO3BUTKY
HPOMICAOBOTO CEKTOPA AEP’KAaBU AETAABHO Ta TAMOOKO
AocaipKyBaan y coix npausax: O. Amounra, B. AHTOHIOK,
I Atamanuyx, B. leeup, B. I'yces, O. AipeHxo, 0. Apauyk,
A. 3emasxin, K. KonimmHcpka, f. Koaemns, f. Koaorpu-
BoB, K. KysnewoBa, M. PyxeHcbkuit, B. MaanHOBCbKMIL,
O. Mauikos, A. Mupropoacoxuii, O. Aykamos, H. Hyxk-
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a legal field, forms relevant institutions, provides economic incentives and
mechanisms and also activates, stimulates and regulates the processes of
investment provision of the innovative industrial development. The authors
propose formation and comprehensive functioning of the mechanism along
with an instrumentarium for the State regulation of investment and innova-
tion provision of industrial development, in order to ensure both coordination
and action of the State regulation, as well as the formation and activation of
both the market and the internal corporate mechanisms for the investment
provision of the industrial development.

Keywords: industry, the industrial sector of the state, the mechanism of in-
vestment support, the components of the mechanism, innovative develop-
ment.

Fig.: 1. Bibl.: 12.
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HKK, B. CemuHoxenko, B. @epopenko, A. Deayrosa,
O. Yeuean Ta iHmi HayKoBLH.

Memor CTaTTi € AOCAIAKEHHS CYTHOCTI Ta CKAAAO-
BMX MeXaHi3My iHBeCTMUiTHOTO 3abe3levyeHHs iHHOBa-
LilfHOTO PO3BUTKY, BIPOBAAXKEHHSI SIKOTO 3AaTHE 3a0e3-
HeYUTU TPUBAAE AMHAMIYHE 3pOCTAaHHA AK IPOMUICAOBO-
0 CEKTOPA, TaK 1 eKOHOMIKM KpaiHU B LIIAOMY.

3a Bu3HAuYeHHAM A. MMpPropoaChKoro, Aep>kaBHe
PeryAlBaHHS BUCTYIIA€ MPOLIECOM BIIAMBY AepXKaBU Ha
yHKLIOHYBaHHS PUHKOBUX CErMeHTIB (TaKUX 5K CEKTOP
peaAbHOI eKOHOMIKM, GiHAHCOBUIT PUHOK, PMHOK TIpaLyi)
BHACAIAOK 3MiHM MapaMeTpiB QyHKLiOHYBaHHS €KOHO-
MIYHMX CHCTEM Ta 3 METOI0 30aAaHCOBAHOTO 3POCTAHHS
ekoHOMiuHUX cucteM [1, c. 92]. BiamoBiaHO, AepKaBHe
DeryAIOBaHHS sIBASIE CO0OI0 EBHMII MPOLiEC YIPABAIH-
CbKOT'O BIIAMBY Ta EBHUIT KOMIIAEKC 3aX0AIB Ta Aill, He-
00XiAHMX AAST QYHKLIOHYBaHHS €KOHOMIKY KpaiHu Ta ii
CErMeHTIB, @ METOIO TaKMX 3MiH BU3HAYA€ETHCS 30aAaHCO-
BaHe 3POCTAHHS eKOHOMIKM, I1J0 3HAYHO PO3LIMPIOE PO-
3YMiHHA CYTHOCTI IIPOLIECiB ACP>KAaBHOTO PEryAIOBAHHS.

BusHavyaAbHO iHHOBALIMHA AISIABHICTH SBASIE CO-
0010 AISIABHICTD, CIIPSIMOBaHY Ha BUKOHAHHS Ta KOMepLli-
aAi3aLiio pe3yAbTaTiB HAYKOBUX AOCAIAXXEHD i po3po6oK
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Ta 3yMOBAIOE BUXiA Ha PMHOK HOBYX KOHKYPEHTHUX TO-
BapiB MocAyT [2, c. 26]. Oxe, AAs il peaaisalii HeoOXiA-
HIM € KOMITAEKC 3aX0AIB BUPOOHIYOTO, YIIPABAIHCHKOTO,
AAMiHICTPAaTVBHOIO, €KOHOMIYHOTO CIIPAMYBaHHA, ILO
3abe3neuyBarume il edeKTUBHE BIIPOBaAKeHHsL. BopHo-
4ac, 3ripHo 3 poocaiaxeHHsaM B. Teitiis, popmyBaHHS Aep-
JKaBHOI MOAITVKY, CIIPSIMOBAHOI Ha 3a0e3MevYeHHsI iHHO-
BallilHOTO PO3BUTKY HAlLliOHAABHOI €KOHOMKHU, € OAHUM
i3 HaibiABII 3HAUyIMX BUKAUKIB cboropenHs [3]. Tak,
(bopMyBaHHS Aep)KaBHOI MOAITUKY IOAO 3a0e3neueHHs
{HHOBALITHOTO PO3BUTKY MIEPEAYCIM OTpebyBaTHME BU-
3HaueHH 1i IPIOPUTETHUX HATIPSIMIB i3 METO0 HatbiAbLI
e(eKTUBHOTO CHPSIMYBAHHS Ta BUKOPUCTAHHS HAsSBHUX
¢biHaHCOBO-{HBECTULIIHMX pecypCiB.

Aep’kaBHe peryAloBaHHsA iHHOBALHHOI AiSIAbHOC-
Ti BU3HauaeTbcst A. DeAyAOBOIO SK ILiAeCIIPSIMOBAHMI
BIIAVMIB OPTaHiB AEP)KaBHOTO YIPaBAIHHA HAa iHHOBaLill-
Hi iHCTUTYTM Ta iX ekoHOMiuHi iHTepecn [4, c. 391]. Take
TPaKTYBaHHS BU3HauYae 0Oe3IOCepeAHill MPSIMuMil 3B’130K
MDK OpraHaMy AeP)KaBHOTO YIIPaBAIHH: Ta iIHHOBAL{IHUM
iHCTUTYyTaMI, TIPOTE He BPaxoBye HEOOXIAHICTb BIAMBY
OpTaHiB AeP>)XaBHOTO PETYAIOBAHHS Yepe3 MeXaHi3MU Aep-
JKABHOTO PETYAIOBaHHS Ha (OPMYBAHHs Ta (QYHKLiOHY-
BaHHA iHIIMX Cy0'eKTiB cepy iHHOBALIMHOI AIIABHOCTI,
bopmyBaHHs Ta po30YAOBY iHbpacTpyKTyp Ta iH.

€peAyCiM, IpU AOCAIAKEHHI NMUTAHHA A€p)KaB-
HOTO peryAIOBaHHS iHHOBALiHO-IHBeCTULil-
HOro 3a0esleyeHHs MPOLECiB MOAEpHisallil
HPOMHUCAOBOCTI, ii BCeOiYHOTO PO3BUTKY, IIOCTAE Heo0-
XiAHICTD AOCAIAXKEHHS Ta POPMYAIOBAHHS CAMOTO MeXa-
Hi3My iHBeCTULiHO-{HHOBALIIHOTO 3a0e3MeveHHs; TUX
CKAAAOBUX i MpOLIECiB, 1[0 BiAOYBAIOTbCSI B IIPOMMCAO-
BOCTI; IPUHLMIIIB [foro GOpMyBaHHS; HAsABHOCTI, Ail Ta
BIIAMBY SIK M€XaHi3MiB Ta IHCTPYMEHTIB A€pP>KaBHOI'O pe-
T'YAIOBAHHS, TaK i PUHKOBYX Ta BHYTPillIHbOBUPOOHMYMX
MEXaHi3MiB BIAMBY Ha TpOLieCH iHBECTULITHO-iHHOBA-
LifiHOTO 3a0e3meyeHHs MOAepHi3aLii MPOMMUCAOBOCTI.
3a pocaipxenusm O. Yeueab, MexaHi3M AepKas-
HOTO PETYAIOBAHHS PO3TASIAQETHCA K CUCTEMA, [0 Ma€e
KOMIIOHEHTY CTPYKTYPY, sIKa CKAAQAA€TbCA i3 Liiaell, 3a-
BAQHD, NIPMHLMIIB, Cy0'eKTiB, 00€KTiB, QYHKLil, MeTO-
AB 1 popm AepxaBHoOro peryatoBanH [5, ¢. 109]. Takum
YMHOM, (QOPMYETHCS OCHOBHA CTPYKTYpa AEP>KaBHOIO
peryAwBaHHs, AASL QYHKLIOHYBAHHS SIKOI HEOOXIAHUM €
(bopMyBaHHS BiAIIOBIAHOTO HOPMATHUBHO-IIPaBOBOTO, (i-
HAHCOBO-IHBECTUIIIITHOIO Ta iHIIOro 3a0e3meyeHHs.
BoaHoYac MexaHi3M Aep)KaBHOTO Per'yAIOBaHH, K
i MexaHi3M Aep>kaBHOTO YIIPaBAIHHS, BU3HAYAETbCA Ha-
YKOBLISIMU $IK: iHCTPYMeHT peaaisauii QpyHKLiil sep>kaBu
Ta 1i BUKOHABYOI BAaAM [6, c. 56]; cyKkymHICTD 3acobiB
oprasisauii ynpaBAiHCbKMX IIPOLIECiB Ta BIIAUBIB Ha p0O3-
BUTOK i3 3aCTOCYBaHHAM BIATIOBIAHMX YIIPaBAIHCBKUX
MeToAlB [7, c. 46]; cucTema, CIpsIMOBaHA Ha MPaKTUY-
HY peaAi3allilo Aep>KaBHOTO YIPABAIHHA Ta AOCATHEHHSA
BU3HAUEHMX IliAel, 0 Ma€ MeBHY CTPYKTYPY, METOAH,
BXEAl I IHCTPYMEHTM Ta BIATIOBiAHE NIPAaBOBE, HOPMa-
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TUBHe, iHbOpMalliiiHe Ta iHuIe 3abe3nevents [8, c. 68].
HaBeaeHi TpakTyBaHHA CBiA4aTh PO BIACYTHICTDb y Ha-
YKOBLIiB €AMHOTO BM3HAYe€HHA Ta PO3YMIHHA IIpolieciB
A€DP>KaBHOT'O YIIPABAIHHA Ta PeTyAIOBAaHHSA, 2 TAKOX PO
HecpopMOBaHiCTb OaueHHs acrekTiB 3abe3meveHHs ix
peaaizauii.

3a AocAiAKeHHIM pobAeM 3abe3reyeHHs! iHHOBa-
LiITHOTO PO3BUTKY IIPOMUCAOBOCTI Ykpainu B. Aepravo-
Boi, 0. Apauyk, K. KonimmHcpkoi, . Koaemni Ta iHmmx
HAyKOBLiB, MeXaHi3M iHBeCTMUiTHOro 3al0e3neveHHs
{HHOBALIIIHOTO PO3BUTKY BKAKYaE 1) pakropu mpsimo-
O BIAMBY, 1[0 peaAisyloTbcs yepes Taki Gpopmu iHBec-
TULITHOTO 3a0e3MeyeHHs, SIK: KDEAUTYBaHHSI; 3aAy4eHHS
iHOo3eMHMX iHBecTuLlT; eMicis akuilt; 6roaxeTHe diHaH-
CYBAHHSI; 2) BOXKEAL il CTUMYAM — PETYAIOBAHHSI CTABOK
MOAQTKIiB; HapaHHS (DIHAHCOBMX | MOAAQTKOBMX ITIABT;
aMopTM3aLiiHI BiApaxyBaHHs; 3) dakTopu HempsiMoro
BIIAUBY: QOPMYBaHHs Aep)KaBHOIO HOPMAaTHBHO-IIPaBO-
BOrO 3a0e3MeyeHHsl; CTBOPEHHS [aAy3eBMX HOPMATHBIB
Ta CTAHAAPTIB y IPOMMCAOBOCTI.

CHOBHMMMU Cy0'€KTaMyl iHBECTYBAHHS HayKOBLi

BU3HAYAIOTb: ACP)KaBHI IHCTUTYLIi; BITUM3HAHI

MIAIPUEMCTBY; (DisUYHMX Ta IOPUAUYIHKX OCIO;
IHCTUTYLIIIHMX iHBECTOpiB; iHO3€MHi Aep’)KaBU; MDKHA-
POAHI YPSIAOBI Ta HeypsIAOBi opraHisaii Ta Mi>KHapOAHi
6ankm: MBPP, CeitoBuit 6auk [9, c. 42—44]. ITpu upomy
MeXaHi3M IHBeCTULiHOro 3abesneyeHHsl iHHOBAL{IHOI
AIABHOCTI B HPOMUCAOBOCTI peaAi3yeTbcsa fK uepes
PMHKOBI MeXaHi3MM iHBeCTUL{ifHOrO 3abe3IeveHHs],
TaK i yepe3 BHYTPpIllIHI rocrnopapcbki MexaHismu. [Tpote
OCHOBHA, AOMIHYI0Ya POAb Y CTBOPEHHi €KOHOMIYHMX,
NIPAaBOBMX MEXaHi3MiB 3aAy4eHHS Ta CTMMYAIOBAaHHA
iHBeCTHULIilT, CHOPSIMOBAHMX Ha 3a0e3leyeHHs iHHOBa-
LiiTHOTO PO3BUTKY, HAAEXKUTb AeprkaBi. TakuM uMHOM,
A€prkaBa, CTBOPIOIOYY TIPaBoBe MoAe, HOpMYe BIATIOBIA-
Hi IHCTUTYTM Ta, 3a0e3leuylouy eKOHOMIUHi CTUMYyAM
Ta MeXaHi3MM, aKTUBYE, CTUMYAIOE i PeTyAIO€ IpoLech
{HBECTULIHOTO 3a0e3meyeHHs] iHHOBAIIHOTO PO3BHU-
TKY IPOMMCAOBOCTi, BOAHOYAC aKTUBYIOUM AK BHYTPIll-
HbOIIPOMMCAOBUI MOTEHIIiAA, TaK i pUHKOBI MeXaHi3Mu
IHBeCTULIITHOTO 3a0€e3MeYeHHsl.

OcHoBHuMM YHKLiAMU MeXaHi3My iHBecTMLiit-
HOTO 3a0esnevyeHHs] IHHOBAL{THOTO PO3BUTKY HAYKOBLIi
B. Aeprauosa, 0. Apauyx, K. KonimmHcpka, /. Koaeuxs
BU3HAYAIOTb NAAHYBAHHS Ta MPOTHO3YBaHHA IHBECTHU-
LiHOT AIIADHOCTI Ha 3acapax MPUMHATOI iHBeCTULIiM-
HOI CTparerii; opraHisalilo iHBeCTULIHOI AiSIABHOCTI;
3AIMICHEHHS KOOPAMHALII Ta MOTUBALil iHBeCTULiMHOI
AISIABHOCTI, CIIpSMOBaHOI Ha IHHOBALJHUIT PO3BUTOK;
KOHTPOAB Y cepi iHBECTULIIIHOI AISIABHOCTI; OLIIHKY pe-
3YABTaTMBHOCTI iHBeCTULiNHOI AisAapHOCT] [9, c. 44]. Ha
Hallly AYMKY, 3a3HaueHi QYHKLii 3AaTHi MOBHOIO Mipo0
aKTVMBYBATY iHBeCTULilHe 3a0e3IeyeHHs iHHOBAL|{iTHOTO
PO3BUTKY B IPOMUCAOBOCTI, IPOTe ePEKTUBHICTD Mexa-
Hi3My iHBeCTULIIHOTO 3a0e3MeveHHs 3aA€XKUTD Bip 00-
PaHNX METOAIB Ta iHCTPYMEHTiB €KOHOMIYHOIO CTUMY-

BIBHECIHOOPM N2 6 2019

www.business-inform.net




AIOBQHHSI, MOTMBYBAHHS Ta CTBOPEHHS HEOOXIAHOTO AAST
PO3BUTKY HOPMATHBHO-IIPaBOBOIO, IHCTUTYLIHOTO KAi-
MaTy, Hepll 32 BCe CIPSMOBAHOTO HA 3aXMUCT iHCTUTYTIB
BAQCHOCTI, TIpaB Ha CTBOPEHHs Ta PO3MOpsiAXKeHH: ¢i-
HAHCOBVM KaIliTAaAOM K OCHOBHUM PeCypCoOM iHBeCTHU-
LiiTHOTO MPOLeCy Ta Bip MeXaHi3My MOTUBYBAHH: J10T0
CIpsIMyBaHHS 0e3rocepeAHbO B {HHOBAL{IHUIT PO3BHU-
TOK SIK OAMH i3 Hai01ABII aKTUBHIX Ta epeKTUBHUX, X0
i BUCOKOPU3MKOBUX HANPSMIB iHBECTYBaHHS.

KoHuenTyaAbHe OaueHHS MeXaHi3My iHBeCTHLiiii-
HOTO 3a0esmevyeHHs] IHHOBAIIiTHOTO PO3BUTKY IIPOMMUC-
AOBOCTi HaBeAeHO Ha puc. 1.

aK, OCHOBHUMM Cy0'€KTaMM MeXaHi3My iHBeCTH-

LiIHOTO 3a0e3MevyeHHs iHHOBALITHOTO PO3BUTKY

IIPOMUCAOBOCTI MOXYTb BUCTYIATU: AEPXKaBa,
A€pKaBHI IHCTUTYTH, PUHKOBi (iHAHCOBI IHCTUTYTH;
IPOMVCAOBI MAIPUEMCTBY; Gi3MyHi Ta IOPUANYHI 0CO-
011; MDKHapOAHI YPSIAOBI Ta HeypsIAOBI opraxisauii, 6aH-
KU Ta MDKHapOAHI iIHBeCTOpH.

MeToO10 CTBOpEHHs MeXaHi3My iHBeCTULiIIHOIO-
iHHOBaIIITHOTO 3a0esIeyeHHs] € IHHOBAL[HUIT PO3BU-
TOK HMPOMUCAOBOCTI. 3a3HauMMo, 110 GOPMYBaHHS Me-
XaHI3My Ta 3AIICHEHHs IHBECTULIHOTO 3a0esmevyeHHs
iHHOBALITHOTO PO3BUTKY MOXE 3AINICHIOBATHUCA i3 AO-

IHBecTULiHe 3a6e3neyeHHsA iHHOBALiIIHOrO PO3BUTKY MPOMMUCIOBOCTI

HopmaTtueHo npasose;
iHCTUTYUiNHE;
iHbopmauiHe;

di3nyHi Ta lpPUANYHI —
ocobu;

MikHapOAHI yPAROBI iHbpacTpyKkTypHe
Ta Hey,pﬂA?Bé 3a6e3neyeHHsA
opraHisaujii, 6aHKK; iHBECTYBaHHS

MI>)KHapOAHI IHBECTOPKU B iHHOBaLI,WIHVIVI

PO3BUTOK NPOMUCIOBOCTI

Cy6'ekTn: Mera: .CTBO.peH HA N QOyHKuUii: MpuHunu:
MeXaHi3My iHBeCTULiHOro naaHyBaHHA cTpaTeriyHoil
[epKaBHi IHCTUTYTY; 3abe3neyeHHs Ta NPOrHO3yBaHHA OPIEHTOBAHOCT;
PUHKOBI piHAHCOBI iHHOBALiIIHOTO PO3BUTKY iHBECTUUINHOI CUCTEMHOCTI;
iHCTUTYTW; NPOMUCSIOBOCTI }J,Iﬂﬂbli!OCT!; . K('Z)f\{ll'lﬂeKC.HOCTI;
npommcnogi I OopraHi3aula npouecis LINICHOCTI;
niaNPUEMCTBa; IHBECTYBaHHA; AVHaMIYHOCTI;

KoopanHauin || iHHOBaLINHOCTI;

Ta CTUMY/IOBaHHA 3aKOHHOCTI;
MOTUBYBaHHA iHTerpoBaHOCTI;
iHBECTMLINHMX NPOLEeCiB; rnobanbHOCTi;

KOHTPOJb 3a QiANbHICTIO; eTanHoCTi 3MiH
OLiHKa epeKTNBHOCTI

iHBeCTUUIN

MexaHi3mun iHBecTULiiHOro 3a6e3neyeHHsA iHHOBaLilHOro PO3BUTKY NPOMUCIOBOCTI

MexaHi3m Ta iHCTpyMeHTapil
IepKaBHOro perynioBaHHsA
iHBeCTULiNHO-iHHOBALiINHOIO

PuHKOBI MexaHi3mMmu iHBeCcTULiNHOrO ¢
3a6e3neyeHHA

BHyTpilwHbOrocnopgapcbki
MeXaHi3Mu iHBeCTULlinHoro

3abe3neyeHHs npomucnosoro

3a6e3neyeHHA

PO3BUTKY

v

iHBecTnLii

Baxeni Ta crumynu

®opmn peanisauii

L

aKTMBYBaHHA BHYTPIlLHbO-

iHBecTULUiiHOro 3a6e3neyeHHs: 06’eKkTn:

3anyyeHHsA iIHO3eMHUX iHBeCTuULiN;
eMicia akuin;
iHWi BUAN

KpeanTyBaHHs; NPOEeKTX Ta Nporpamm mofepHisauii

OtoKeTHe piHaHCYBaHHS; PO3BUTKY MPOMWCIOBOCTI; OMOAATKYBaHHS; '
cybemnpitoBaHHs; L > HaykoBi NpoeKkT Ta po3pobKyY; | HaAaHHA ¢'!*aHC°BV'X ninbr;
[eprkaBHe 3aMOBJIEHHA Ha HayKOBI NPOMWCIIOBI KOMMNEKCH, ranysi KomneHcaula Butpart
PO3pO6KHM, AOCTIIMKEHHS; NpPOMMCIOBOCTI; Ha NpuabaHHs 0bnafHaHHs,

iHBECTMUINHO-IHHOBALiNHI NPOeKTH;
iHHOBaUiiHa iHdpacTpyKTypa

rocnogapcbKux mexaHiamiB:
3MEHLLEHHA CTaBOK

MOAEpHi3aLlito BUpOOHNLTBA;
HafaHHA NOAATKOBYX MiNbr;
rHyuyKka amopTu3aLinHa nonituka

Puc. 1. KoHuenTyanbHe 6auyeHHA MexaHi3my iHBecTULiliHOro 3a6e3neyeHHs
iHHOBaLilIHOrO PO3BUTKY MPOMMCIOBOCTi

A)Kepeno: aBTOPCbKe Yy3arajibHeHHA.
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TPUMAaHHSM TaKVX OCHOBHUX TPMHIMIIB: CTpPaTerivHol
OpIEHTOBAHOCTi; CUCTEMHOCTi; KOMIIAEKCHOCTI; LiiAic-
HOCTi; AMVHAMIYHOCTi; 3aKOHHOCTI; iHT€TPOBaHOCTi; TAO-
0AABHOCTI; €TAITHOCT] 3MiH.

O06’exTamMy IHHOBALIIHOI AISIABHOCTI, Ha SIKi CIIPsI-
MOBYETbCS {HBECTULIiVIHE 3a0€e3IeYeHHs, Ha Hallly AYMKY,
MOXXYTb BUCTYIATU: IPOEKTU Ta MPOrpaMy MOAEpHi3a-
1ii, pO3BUTKY IPOMMCAOBOCTI; HAYKOBi IPOEKTU Ta pO3-
pOOKM; IPOMUCAOBI KOMITAEKCH, [aAy3i IPOMICAOBOCTI;
iHBeCTULIiHO-{HHOBALiHI NPOeKTy; iHHOBaLiHa iH}-
pacTpykrypa.

araAoM, BIPOBAAKEHHsA Ta peaai3allil MeXaHisMmy

iHBeCTULITHOTO 3a0e3neveHHsT iHHOBALIIIHOTO PO3-

BUTKY IIPOMUCAOBOCTI 0Tpebye HeOOXiAHOTO HOP-
MaT}BHO-TIPaBOBOTO, {HCTUTYL{HOTO 3a0e3redyeHHs i3
bopmyBaHHsM i BIIPOBaAXKEHHSIM HEOOXIAHMX MPABOBMX
3MiH B iCHYI04OMY 3aKOHOAABYOMY IIOAi KpaiHM, BiAIIO-
BIAHO AO HAsIBHMX CBITOBMX Ta €BPOIENMCHKUX TPAKTUK;
PEryAIOBaHH:1, CTUMYAIOBAHH:I iHBECTHULIITHOI AIIABHOCTI;
iHCTUTYLliHOTO 3a0e3medeHHs i3 po30YAOBOIO AEpIKaB-
HMX IHCTUTYTIB Ta PUHKOBMX iHCTUTYTIB iHBECTULIITHOTO
3abesneveHHst; OpMyBaHHS KOMITAEKCY iHbOpMALIiITHOTO
3abeaneyeHHs iHBeCTULIITHOTO MpoLieCy; po30yAoBH iH-
pacTpyKTypu, HeOOXIAHOI AASI 3a0€ea3reueHHs iHBECTYBaH-
Hsl B IHHOBALITHUI1 PO3BUTOK IIPOMVUCAOBOCTI.

3a3HauUMMO, 1J0 Aep>KaBHe PeryAIOBaHHS iHBeCTH-
LiHMX TpolieciB MoXe OyTu 3abesneueHe yepes peaai-
3allifo BIATOBIAHMX (YHKIiN: TAQHYBaHHS Ta IPOTHO3Y-
BaHHSA iHBECTMLIITHOI AISIABHOCTI; opraHisaljii mpoiiecis
iHBeCTyBaHHsI; KOOPAMHALLI Ta CTUMYAIOBAaHHA, MOTUBY-
BaHHS IHBECTULIIHMX MPOL[eCiB; KOHTPOAIO 32 iHBECTU-
LiHOIO AISIABHICTIO; OLIHKM e()eKTUBHOCT] IHBECTULIiIL.

BoapHouac 3asHauMMoO, 1[0 MeXaHi3M iHBeCTMLIili-
HOro 3a0e3reyeHHs {HHOBALIHOTO PO3BUTKY IPOMIC-
AOBOCTI BKAIOYATMMe: MeXaHi3M Ta iHCTpYMeHTapill Aep-
JKAaBHOTO PETrYAIOBAaHHA IHBECTULiIHO-iHHOBALITHOTO
3abe3nevyeHHs, OCHOBHUMM (GopMaMu peaaisallil IKOro
MOXYTb BUCTYNATH: KPEAUTYBaHHS; OlopxeTHe diHaH-
CYBaHHS; CYOCUAIIOBaHHS; A€p)KaBHe 3aMOBAEHHS Ha
HAayKOBI PO3POOKM, AOCAIAXKEHHS; 3aAyYEeHHSI IHO3EMHIX
iHBeCTMLilT; emicis aKLil Ta iHIli; a TAKOXK pUHKOBI Mexa-
Hi3MM Ta BHYTPIIlHI TOCIIOAAPChKi M€XaHi3MU iHBEeCTU-
LiTHOTO 3a0€e31eYeHHs.

OCHOBHMMM Ba)XeASIMM BIIAMBY Ha aKTVMBYBAaHHS
BHYTPILIHbOTOCIIOAQPCHKMX MEXaHi3MiB €: 3MeHIIeHHs
CTaBOK OIIOAATKYBAHHS; HAAaHHS (DiHAHCOBMX ITIABT;
KOMITEHCAL[isT MAIPUEMCTBAM BUTPAT HA IPUADAHHS
00AaAHAHHSI, MOAEPHI3allil0 Ta OHOBAEHHS TEXHIKO-TeX-
HOAOT{YHMX MOTY>KHOCTEN BUPOOHULITBA; HAAQHHSA II0-
AQTKOBMX IIABI; THYYKa aMOpPTU3aliifHa MOAITHKY. 3a-
3HAYMMO, IO TAaKMM YMHOM (OPMYETHCS BiAOBIAHMIT
MeXaHi3M IHBeCTULIIHOTO 3a0€e3MeyeHHs iIHHOBaLIITHOIO
PO3BUTKY NPOMUCAOBOCTI, iHBeCTULI CIPAMOBYIOTbCS
OesmnocepeAHbO B 00'€KTU IHBECTUILIITHOI IHHOBAL[ITHOI
ALSIABHOCTI Ta 3a0e3nedyeTbcs iHHOBALHNUIT PO3BUTOK
MPOMMUCAOBOCTI.
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Aep>kaBHe peryAlOBaHHs iHHOBALiHUX IIpolie-
ciB Bu3HavaeTbcA B. [yceBUM fAK AifIABHICTH OpraHis
AEPKaBHOI BAAAY, A€P)KaBHOTO YIPAaBAIHHA Ta iHIIMX
CTPYKTYP i3 MeTOI0 3alIPOBAA)KeHHs MeXaHi3MiB, MeTo-
AIB i 3aX0AiB OpraHisalifHOro, po3nopsA4Oro Ta iHIIOTO
XapakTepy, CIPsIMOBAaHMX Ha PeI'YAIOBaHHA Ta BIPOBA-
AKEHHsI iHHOBALITHOI AISIABHOCTI 32 BM3HAYeHMMM Ha-
npsAMaMl, a TAKOXK KOPUT'YBAHHS 3aXOAIB Aep>KaBHOI iH-
HOBALIi/HOT MOAITKM 3 METOI0 3pOCTaHHS epeKTMBHOCTI
BIPOBAAKEHH: TPOLIECiB AeP)KaBHOTO PEryAIOBaHHA Ta
BIIPOBapKeHHs iHHOBawiitmx 3min [10, c. 453]. Orxe,
AAsL edexTuBHOI peaaisawii Aep>kaBHOI iHHOBaLiTHOT
MOAITHKM Ta BIIPOBAAXKEHHS AEP)KaBHOTO PEeryAIOBaHH:A
MOA€pHi3allil IPOMUCAOBOCTI Ta iHBeCTULIHOTO 3a0e3-
TeYeHHs! iHHOBaLiTHMX TIpoLeciB HeoOXiAHUM € popmy-
BaHHs METOAMYHOIO 6a31Cy Ta KOMIIAEKCY MeXaHi3MiB,
METOAIB Ta IHCTPYMEHTIB BIIPOBAAXKEHHA Aep>KaBHOTO
peryArBaHHs B Lt cdepi.

aK, 3a pocaipkendsm H. Hiskuuk ta O. Maitko-

Ba, MEXaHi3M AEep’KaBHOI'O PEryAIOBaHHA SBASE

€000¥0 CYKYITHICTD IIPaBOBMX, AAMIHICTPATUBHUX,
OpraHi3awiiiH1X, eKOHOMIYHMX, MOTMBALTHUX 3ac00iB
LIiAeCIIPSIMOBAHOTO BIIAMBY CY0 €KTIB A€pP>KaBHOI'O yIIPaB-
AiHHS Ha 00’€KTU AEp)KABHOTO YIPABAIHHS 32 OKpecAe-
HMMU HAMIPSIMAMU AEP>KaBHOI TOAITHKY, 110 320€3I1eYnTh
B3aEMOA[I0 CYO'€KTIB Aep)KaBHOTO YIpaBAIHHA Ta Y3ro-
AxeHHs ix inTepeciB [11, ¢. 29]. BoaHOouac 3as3HaueHuit Me-
XaHi3M 3a0esreuye BIAUB Ha 00 €KTH YIIPaBAiHHS Ta pak-
TOPU Pe3YAbTaTMBHOCTI BIIPOBAA)KeHHsA IHBECTULIITHO-
IHHOBAI[ITHOI AiSIABHOCTI.

Y pocaipxeHnax B. Tycesa mexaHismm Bmposa-
AKEHHsI Aep>KaBHOI iHHOBALIITHOI TIOAITUKY € CYKYITHIC-
TIO €KOHOMIYHMX, MOTMBALi/IHMX, NPAaBOBUX OpraHisza-
UifHUX 32C00IB, 110 BAIICHIOITH CIPSIMOBAHUII BIIAUB
HA YVMHHUKY Pe3YABTaTMBHOCTI BIIPOBAAXKeHH: iHHOBa-
LiJHO-1HBeCTULIITHMX NPOLIECiB, HA YIIPaBAiHHA HasABHU-
MU pecypcaMy, B3aEMOIOB sI3aHi i3 iHIIMMYU CKAQAOBU-
MM eKOHOMIYHOI TOAITHKM Ta BOAHOYAC 3a0e3MevyrTh
reHe3uc iHHoBauitHKX mpoyecis [10, c. 457]. ABTop ak-
LIEHTY€ yBary Ha MO)KAMBOCTI 3aAy4YeHHs MeXaHi3MiB Ta
METOAIB IHIINX TTOAITHK i3 METOIO HaltbiAbLI eheKTUBHO-
IO YIPaBAiHHSA iHHOBALIITHOIO TTOAITHKOIO Ta MOAITUKOKO
A€P>XKaBHOTO DeryAlOBaHHs iHHOBALli/IHO-iHBeCTULiTHO]
AbstapHOCTI. TTpH LIbOMY HArOAOIIYETHCS HA HEOOXIAHOC-
Ti GOpMyBaHH: OpraHizaliiiHOro MexaHismy, Ais sgkoro
CIIPSIMOBYETHCSI Ha po30YAOBY HalliOHAABHOI iHHOBALIiI-
HoOi cucTemy, iHHOBaliliHOI iHpPaCTPyKTypH, BIpOBa-
AKEHHSI BEPTMKAABHO Ta TOPU3OHTAABHO IHTETPOBAHUX
CTPYKTYP, IO CTUMYAIOBAaTMe BIIPOBAA)KeHHs iHHOBa-
LiHOT AISIABHOCTI Ta TEXHOAOTIYHUX 3MiH; CTBOPEHHS
{HCTUTYLIiOHaABHMX YMOB i (OpMYBaHHA iHUIMX MeXa-
HI3MIB AEp)KaBHOTO peryAloBaHHs. [HIIMM 0COOAMBUM
MEXaHi3MOM € TeXHiYHe PEeryAlOBaHH:, Aifl AKOIO II0-
AATa€ y IPAaBOBOMY PETyAIOBaHHI BUMOI, BCTAHOBAEHMX
AASL TIDOAYKLIT, TpolieciB 1 BUPOOHMLITBA, AOTPUMAHHS
peraamMeHTiB, 6e3mocepeAHbO TOB'SI3AHUX i3 CTaHAAP-
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tusauiemo (10, c. 461]. Ha Haiy AymKYy, Ais 3a3HaueHOro
MeXaHi3My MOXXe AYOAIOBAaTH Ail0 IHCTUTYLiIHO-TIpaBo-
BOTO MEXaHi3My i3 YIIpOBapXXeHHAM YCiX HOPMAaTMBHO-
IIPaBOBMX AKTiB perAaMeHTiB IOAO IIPABOBUX aACIEKTiB
TEXHIKO-TeXHOAOTIYHOTO OHOBAGHHS MOAEpHi3aLii npo-
MMCAOBOCTi, BOAHOYAC aAMIHICTPYBaHHS LMX HPOLeCiB
Ta IX iHBecTuMiiitHe 3abe3MneyeHHs! MATTOPSAKOBYIOTBCS
Ail OpraHi3aLiifHOro, aAMiHiCTPaTMBHOIO MeXaHi3My.

AOCAIAXYIOUM MeXaHi3MU Aep’KaBHOIO peryAlo-
BaHHA, O. AyKallloB BU3HAYA€ HASIBHICTD Ta Ail0 HOpMa-
TUBHO-TIPAaBOBOTO ME€XaHi3My, IJ0 € iHTerpOBaHOI0 CY-
KYIHICTIO eAeMeHTIB, AKi CKAAAQIOTb 3aKOHOAABUY 6asy
dopmyBaHHs Ta peaaisalii Aep)KaBHOI MOAITHKY, TOOTO
caMMX HOPMaTMBHO-TIPABOBUX AOKYMEHTIB Ta MeXaHi3-
MiB iX BIIpoBaAKeHH: Ta AOTPUMAHHSA HOPM YMHHOTI'O 3a-
KOHOAAQBCTBA; aAMIHICTPAaTMBHO-IHCTUTYLIIIHOTO MeXa-
Hi3MY, CIPSIMOBAHOT'0 Ha IIPOBAAYKEHHSI Ta KOOPAMHALLI0
AISIABHOCTI Y 3AilICHEHHI IepeTBOpeHD; BiHaHCOBO-€Ko-
HOMIYHOTI'O M€XaHi3My, 1[0 CTBOPIOE YMOBM AASI BIATBO-
PEHH: Ta PO3BUTKY, 3POCTAHH: KOHKYPEHTHMX MO3ULil
[12, c. 79-81]. TakuM 4YMHOM, A€p>KaBHe PEryAOBaHHS
3AlMICHIOETDCA Yepe3 3a3HaveH] QYHKI[iOHaAbHI MeXaHi3-
MU Ta IX KOMIIAEKCHE BIIPOBAAKEHH:, B3aEMOAIIO i3 3a-
CTOCYBAaHHAM IIMPOKOTO KOAQ iHCTPYMEHTapilo 32 KOX-
HMM i3 BM3HAQUEHMX MEXaHi3MiB, II0 € IHCTpyMEHTaMu
K 6e310CepeAHbOI Ail, TAK HEMPsIMOI, IPOAOHIOBAHOI B
4aci All, CIpAMOBaHOI Ha OTPMMAHHA AKICHUX Pe3YAbTa-
TiB Y AOBTOTPUBAAIilL IePCIIeKTUBI.

BMCHOBKU

3a3HayMMo, 1O NpaKTMYHA peaaisalid iHBecTu-
LiitHoro 3abesnevyeHHs! iHHOBALIIHOTO PO3BUTKY IO-
Tpebye QopMyBaHHS Ta BIPOBAAXKEHHS BIAOBiAHOTO
MeXaHi3My Ta BMU3HaueHHs 00'eKTiB, Cy0'eKTiB, MeTH,
HPYHLMIIB, (YHKLi, HOPMATUBHO-TIPAaBOBOTO, iHCTU-
TyLiltHoro, iHdopmauiitHoro, iHppacTpyKTypHOro 3a-
OesneveHHs 11010 GYHKUiOHYBaHHS; GOPMYBAHHS Me-
XaHi3MiB Ta IHCTPYMEHTAapil0 AeP’KAaBHOT'O PeI'yAIOBaHH:
iHBeCTULIIHO-IHHOBALIIHOTO 3a0e3IeYeHHsT MPOMIC-
AOBOTO DO3BUTKY, PMHKOBMX i BHYTPilIHbOTOCIIOAAp-
CbKMX MeXaHi3MiB IHBECTULIITHOTO 3a0e3meyeHHs, a Ta-
KOX (opM, 3aco0iB ix peaaisaii, mo pazom GopMywTh
iHBeCTULIIHO-IHHOBaliIHe ~3a0e3IeveHHs MpOLeCiB
PO3BUTKY IIPOMUCAOBOCTI. [ |
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