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BCTYII

[Ipuitom BCTyHHUKIB, SIKI MalOTh JUIJIOM OakanaBpa 3 1HIIUX CHEel1aJbHOCTEMH,
JUIsE 3100yTTS OCBITHBO-KBaNi(piKaliifHOTO PIBHSA CHEIladicTa Ha CHEIlaJbHICTh
«®Dinancu, OaHKIBCbKa CIIpaBa Ta CTpaxyBaHHs», MPOBOJMUTHCS 3a pe3yjbTaTaMu
KOMITJIEKCHOTO icTiuTy 3 (axy, Skuil BKItodae aucruiuniau: «Dinancuy, «Dinancu
HiANPUEMCTBY, «|HBECTYBaHHS.

@daxoBe BUNPOOYBAHHS Ma€ 3a METY HE JIMILE TEOPETUYHY MEPEBIPKY 3HAHD
BCTYMHUKIB, @ W OIIHKY iX aHAMITUYHUX 3I0HOCTEl Ta HABUYOK 3aCTOCYBaHHS
3100yTUX 3HaHb B 3/IIMICHEHHI aHAJI3y Ta pO3pOOIll CTpaTerii CydaCHUX MiIIPUEMCTB.

[Iporpama ¢axoBoro BUIPOOYBaHHS € MDKIMCHMIUIIHAPHOK, BOHA OXOILUIIOE

OCHOBHY ITPOOJIEMAaTHKY HaBUAJbHUX JHCIMILTIH.

I. SMICTOBHA ITPOI'PAMA ICIIUTY
MOAVYJIb 1. PIHAHCH

TEMA 1. NPEJMET ®IHAHCOBOI HAYKU SK MI3HAHHA
CYTHOCTI ®IHAHCIB

CyTb, 00 ekTHBHAa HEOOXIHICTH (hiHAHCIB. POPMH TPOLIOBUX BIAHOCHH, SIK1
oXOmumio0Th  ¢iHaHcu. CrnerudivHIiCTh CYCHUIBHOTO TpU3HAYCHHS (iHAHCIB, IX
XapaKTEpHI PUCH.

OyHkuii (iHAHCIB: PO3MOALIBHA, KOHTPOJIbHA, CTUMYJIOKOYa. TeopeTnyHi
nosioxkeHHss poodorn K. Mapkca “Kpurtuka ['oTchkoi mporpamu™ Ta ix 3HAY€HHS B
PO3KpUTTI CyTi po3noautbHOT ¢yHKMIT ¢diHaHciB. [lepBuHHMI po3moain 1
Nepepo3noAil HaIlloHATBLHOTO J1oXoay. [lepBUHHI JOXOaU yYacHUKIB BHPOOHHUIITBA
(mep>xaBW, TIAMNPUEMCTB, TPAIlIBHUKIB cdepu MaTepiaibHOTO BUPOOHMIITBA).
HeoOxigHicTh mepepo3noaily HaIiOHAIBHOTO JI0XO0My, MOoXigHi mgoxoau. Poib
pPO3MOAUIBHOT (PYHKIT (iHAHCIB Yy (OPMYITIOBaHHI MIKTaldy3eBUX MPOIMOPIH, Ta
COIIAJIBHOTO PO3BUTKY CYCH1IHCTBA.

KonTtponbHa ¢yskiis ¢iHaHCiB, i 3B S30K 3 PO3MOJUIBLHOI (PYHKINELO.
CycninpHe npu3HaueHHs QiHAHCIB y il GyHKIiI. 3HaueHHs (iHAHCOBOTO KOHTPOIIIO
Ta HAIIPSIMKHA WOTO TTOAATIBIIOTO PO3BUTKY.

Crumymoroda GyHKIis dinancis. Ii pons B cTaHOBIEHH] PHHKOBUX BiTHOCHH B
VYkpaini. Opra"iuda €JHICTh QYyHKI1H (1HAHCIB.

CknazioBi yacTUHU (PIHAHCOBOI CUCTEMU: (DIHAHCHU MIANPUEMCTB 1 OpraHizamii
Ta 3arajbHonepkaBH1 (piHaHcu. CyTb, XapakTepHl pUCcH (IHAHCIB MIANPUEMCTB 1



oprasizaiiiii, 0co6MBOCTI iX popMyBaHHS Ta BUKOPUCTAHHS B yMOBax pi3HUX (Hopm
BJIACHOCTI.

XapakTepucTuka 3arajbHOAEpPKaBHUX (DIHAHCIB  (JIE€pKaBHUM  OHOKET,
JIEp’)KaBHE COLIaJIbHE CTpPaxyBaHHs, JEp>KaBHUM KpeauT, naepkaBHUi [leHciiiHMit
dona, mo3zabroKeTHr1 JepkaBHi (Qouau). Mice B (IHAHCOBIA CHUCTEMI.
B3aeM03B’ 430K CKIIa0OBUX YaCTUH (P1IHAHCOBOT CUCTEMHU.

Busnauenns ¢inancoBux pecypciB. Ckmag Ta CTpykTypa (iHAHCOBUX
pecypciB, HampsMKH iX BHUKOpPHUCTaHHS. Makpodakrtopu, 10 BIUIMBAIOTh Ha
CITIBBIJTHOIIIEHHS IIEHTPAJII30BaHKUX Ta JEHEHTPai30BaHUX (DIHAHCOBUX PECYPCIB.

3B’s130K (PIHAHCIB 3 TAKUMHU PO3MOAUIBHUMH €KOHOMIYHUMH KATETOPISIMU SIK
11iHa, CO0IBapTICTh, (DOH/ OIJIATH TIPAIIi.

TEMA 2. TEHE3UC 1 EBOJIIOLISA ®ITHAHCIB

[Toxomxennss TepmiHy «(iHaHcH». 3acTOCYBaHHS TEpMiHYy «(iHAaHCH» B
CepeIHbOBIUHIN JaTHHI. 3B'A30K TepMiHYy «(iHAHCKH» 3 BUSHAUEHHSIM TEPMIiHY CIUIaTH
Ta 3 BU3HAYEHHM IUIATIKHOTO JOKYMEHTA MO MorameHHs 60pry.

TpaktyBanHs TepMmiHy «¢iHancu» y KiHIi XVII cr. y @panmii Ta iHIIUX
KpaiHaxX. 3B'I30Kk TepMiHYy «(hIHAHCH» 3 JAEPKABHUM TOCIOJAPCTBOM, 3 JIO0XOJaMH,
BugaTkamu, ooprom. IlouaTTsa piHaHCOBOrO rocnoiapcTaa.

XIX cT1. — mepexig A0 MIUPOKOrOo po3yMiHHA (iHAHCIB. XapaKTEepUCTHKA
¢dbiHaHCIB SK Tamy3l 3HaHHS (DISUIBHOCTi), IO OXOIUTIOE cdepy BUPOOHHUIITBA,
¢dbiHaHCOBI PUHKH, JEP>KaBHUI KPEAUT, Mi>KHAPOIHI (piHAHCH.

CyyacHe BU3HAUCHHS TepMiHY «iHaHCH». XapaKTEPUCTHKA MOTPeO y KOIITAX,
MOB’si3aHa 13 PO3BUTKOM JIEPKABU Ta BIOCKOHAICHHSAM 11 (YHKIIH SIK OCHOBHHIA
¢dakTop po3BUTKY (hiHAHCIB.

Crniocobu MoO1TI3a11i KOIITIB, IPU3HAYEHHS BUTPAT 1 MPOIOPLIT X pO3MOALTY.
B3aemo3B's130k rpomoBux GouaiB 3 ¢pinancamu. DiHaHCH SK ICTOPUYHA KATETOPIS.

B3aemo3B's130k rpomieit 3 ¢pinancamu. CriibHI Ta BIIMIHHI PHCH.

TEMA 3. CTAHOBJIEHHSA TA PO3BUTOK ®IHAHCOBOI HAYKHU

Busnauenns npenmMera ¢iHaHcOBOI Hayku. BuainieHHs (iHAaHCOBOiI HayKu B
CaMOCTINHY rany3b.

3apomxenHs ¢inancoBoi Hayku y XV—-XVI cT. AHTUYHHMI CBIT Ta ¢iHaHCOBA
Hayka. Pexomenpamii mucnuteniB Apicrotens ta KceHodoHTa 11040 MOMOBHEHHS
nep>kaBHOI ka3HH. HaTypanbHe rocriogapcTBo 1 iHaHCOBA HAayKa B CEPE/IHI BIKH.

[Tomitrnuna exonoMmist B XV cT. Ta ¢iHaHcoBa Hayka. [lepios ekoHOMIYHOTO 1
KyJIbTYPHOTO TiJHECEHHs Ha miBHOY1 ITamii. BunukHeHHs Mepkantunizmy. [liomene
Kapada (xinemp XV cT.) 1 HOro HayKoB1 OCHOBH YIIpaBJIiHHS (piHAHCAMH: JJOMEHH Ta
peraiii ik OCHOBa OrOPKETy; po3noain aepxkaBuux Buaarkis. XK. bogen (XVI cr.) Ta
H0ro ciMm JpKepen 10Xoay JepxkaBu (npausd « @1HaHCU — HEPBH JIEP>KABUY.

XVII cr. — mogatkoBe chpsiMyBaHHS PO3BUTKY (iHaHcoBoi Hayku. T. ['006c
(1642 p.) Ta ioro nepBaru npsimux nogatkis. . JIokk (kineus XVII cT.) 1 1OKTprHA
OpsIMUX MOJATKIB.

Bxnang y pos3Butrok ¢inancopoi Hayku B XVII- XVIII cT. HiIMeubKux
¢iHaHcucTIB-KamepanicTiB.  CUCTeMaTU4YHE BUKIAJEHHS OCHOB  (DIHAHCOBOIO



ynpaBiiHHSA. 3B’S30K HApPOJHOTO TOCHOAApCTBA, JOOPOOYTYy 1 IMOAATKOBOI CHIIH
HaceneHHs y nparpix JI. gor Cekenmopd (1626-1692 pp.). Cucremaruszamis @. FOcri
ta [. 3onHeHdensca pinancoBux Teopiid. @. FOcTi sik 6aThKO (piHAHCOBOI HAYKH.

Po3BuTOK (hiHAHCOBOI HayKH y mpalsix ¢ppaHIily3bkuX yuyeHux-(piziokpatis — .
Kene, A. Twopro, O. Mipabo. 3B’s30k (HhIHAHCOBOTO TOCMOJAPCTBA 13 TEOPISIMU
noJiiThyHO1 ekoHoMmii. Exonomiuna tabmuis @. Kene.

A. Cmit 1 #Hioro mpans «JlociimkeHHss MO0 MPUPOAW 1 MPUYUH OaraTtcTBa
HapoaiB» («bararctBo HaponiB») (1776 p.). Teopis noxatkiB JI. Pikapgo y mparri
«OCHOBH NOJIITHYHOT €EKOHOMII 1 MOJATKOBOT'O OOKJIATaHHD)

OcraToune BuaUICHHS (IHAHCOBOT HAyKW 13 TMOJITEKOHOMII B JIpYTid 4BEPTI
XIX cr.

dinaHcoBa Hayka TiJ BIUIMBOM MapKcuctcbkoro BuYeHHs. K. Mapkca 1 O.
Enrenbca ta ix npaui: «Kpuruka nomituynoi ekoHoMmii», «Karmitamy.

Bxmang y po3BuTOK exkoHOMiuHOi 1 (piHaHcoBoi aymku kiHIs XIX cT.
ykpaiHcbkux BueHuX T. Ctenanosa, M. bynre, 1. BepHancekoro.

BmiiuB Ha ¢inancoBy Hayky MapxuHamicTiB (kiHeub XIX - moyarok XX cT.).
Teopis rpaHUYHOT KOPUCHOCTI IEP>KABHUX MOCIYT 1 TPAHUYHOI KOPUCHOCTI MOJIATKIB.

Teopiss pgepxkaBHoro perymoBanHs (¢inanciB Jk. Kelinca B ymoBax
MOHOTI0JII30BaHOTr0 BUpoOHMIITBA. DiHaHCOBI MexaHi3Mu [[x. KeitHca.

CrokroneMcbka mkoisia (I'. Mrwopnane, E. Jlingane) Ta ix Teopis «IUKITYHOTO
OanaHCyBaHHS OFOKETY.

Heoxelinciancbki Ta HeokiacuyHi ¢inaHcoBi Teopii y 50-1 poxku XX cT.
ITonaTkoBa konuemniis A. Jladdepa.

Po3Butok (piHaHCOBOI Hayku B paIsSHCHKUU mepiojl. YKpaiHCchKa ¢iHaHCOBA
HayKa Ha oyatky 90-x pokiB.

TEMA 4. ®IHAHCOBE ITIPABO I ®IHAHCOBA ITOJIITUKA

digaHcoBa NOJITHKA — CKJIaJ0oBa 4YacTHHA €KOHOMIYHOI Ta COLIaJILHOIL
HOJIITUKH JIEPHKABU.

OcHOBHI mOpUHLMOM Ta 3aAadl  (IHAHCOBOI MOJITUKH. YMOBH, SKi
3a0e31euyoTh €()eKTUBHICTH (DIHAHCOBOT MOITUKH.

CyuacHa ¢inancoBa mnojiThuka ykpainu. dinaHcoBa cTpareris, (iHaHCOBI
IPIOPUTETH.

CyTh (piHAaHCOBOTO MEXaHI3My, HOro CKJIaj Ta mpu3HadeHHs. [cTopis po3BUTKY
¢dinancoBoro Mexanizmy. HeoOXimHICTh OTO YIOCKOHAJICHHSI B yMOBaX MEePexoay 10
PUHKOBOI €KOHOMIKH.

dinaHcOBe IJIaHYBaHHS SK mijcucTeMa (IHAHCOBOIO MEXaHi3My. 3MICT,
IMPUHITAIIA, METOJU Ta 3aAa4vi (piHaHCOBOTO IJIaHyBaHHA. Pi3HOBUAHICTH (DiHAHCOBUX
IJIaHIB, X B3a€EMO3B S30K.

®diHaHCOBI BaXkeNl Ta CTUMYJNH, iX (PyHKIIOHAIbHE MPU3HAYEHHS B CHCTEMI
(iHaHCOBHX BIIHOCHH NpW (HOpMyBaHHI, PO3MOJUTY Ta BUKOPHUCTAHHI T'POLIOBHX
¢donmiB. XapakTepucTUKa OKpeMHuX (PiHAHCOBUX BA)KEJIIB Ta CTUMYJIIB.

@DiHaHCOBI HOPMU T4 HOPMATUBHU B cUCTEMI (DIHAHCOBHUX BaXKEJIIB Ta CTUMYJIIB.
3HauYEHHS €KOHOMIYHUX HOPMATHUBIB.



diHaHCOBI MOKA3HUKH. YTIPaBIiHHA (hiHAHCAMU, IPUHIIUIIN HOTO OpraHizaii.

dinancoBuil amapat i Horo ckiajg. OiHAHCOBI CIYOH MIHICTEPCTB, BIJOMCTB,
00 eaHaHb, MIAMPUEMCTB, OpraHizamii, ix ¢ynkuii. OyHKIii, npaBa Ta 00OB SI3KU
MinictepctBa (inancis Ykpainu, iioro opranis. [ep:xaBHa (iHaHCOBa iHCIEKIis. Ii
byHKIIIT Ta 3aBJaHHS.

[TonatkoBa anMiHicTpamisa. Opranizamiiina cTpykTypa. DyHKIii, mpaBa,
000B ' s13ku. 3apyOiKHUN TOCB1T pOOOTH MOJATKOBUX OpPTraHiB.

[IpaBoBi ocHOBU ¢yHKIIIOHYBaHHA (PiHAHCOBOrO MexaHi3My. @DiHaHCOBE
3aKOHOJAaBCTBO, WOTO 3MICT Ta 3HAYEHHs B OpraHizailii 1 peryaroBaHHI (HIHAHCOBUX
BiJTHOCHH.

TEMA 5. IIOJJATKH. IOJATKOBA CUCTEMA.

O06 exTBHAa HEOOXIAHICTH MOAATKOBOI cucTeMu. OCHOBHI (PyHKIII JIep:KaBH.
CyTp Ta npu3HaYeHHs NOAaTKIB. MiHIManeHUi po3mip noaarkiB. CKiIaioBl YaCTHHU
MMOJATKOBO1 CUCTEMHU.

Knacudikauis mogaTkiB: NpPOrPECHBHI, PErpecuBHI, MNPONOPLINHI, MPsAMI,
HEenpsiMi, Iep>KaBHi, MICILIEBI.

[IpoGnema noiBITHOTO OMOAATKYBAHHS.

OcHoBHI ToaaTku, cdepu iX BHKOPUCTAHHS, MEXaHI3M Jii: MOJaTOK Ha
npuOyTOK (JIOXOAM), aKIU3HUHN 301p, MOIATOK Ha J0aaHy BapTicThk. [logaTok Ha dhoHT
OTUTIaTH TIparll, miara 3a 3emunro. [logaTok Ha ekcropT 1 iMmopt. [logaTkoBi MBIy,
ITOJIATKOBUI KPEIUT.

[IpubyTkOBHII MOAATOK 3 TpoMajsH. [pynu IUTATHUKIB Ta OO0 €KTH
omojgatkyBanHs. CyTh Ta TpU3HAYEHHSA TMOJATKIB 3 HaceleHHs. Jlirodl cuctemu
OTIOJIATKyBaHHS HACEJICHHS B KpaiHax 3 PO3BUHYTOK €KOHOMIKOIO.

TEMA 6. BIOKET. BIOJ’KETHA CUCTEMA

JlepxaBHUil Or0KeT YKpaiHu, HOro MpU3HA4YeHHS, CKIIaJ 1 CTPYKTypa JOXO/I1B
1 BuzgatkiB. Ponp JlepkaBHOro OMOKETY B PpEriOHAIbHOMY, Taly3eBOMY 1
COIllaJIbHOMY TIEPEPO3MOILII.

Kinacudikanist noxoaiB aepkaBHoro OwomkeTy. daktopu, 110 BILUIMBAIOTH Ha
dbopMyBaHHS JOXOMIB JEp:KaBHOrO OIODKETY 3a Cy4YacHMX YMOB. BuaaTtku
nep>kaBHOTO Or0KeTy. Oco0auBOCTI (POpMyBaHHS BHIATKIB 32 CY4aCHUX YMOB.

Cran OromkeTy sK (iHAHCOBOIO IUIaHY: pIBHOBara JOXOJIB 1 BHUJIATKIB;
NEePEBUINICHHS JOXOIB HaJa BHUAATKaMH; OOKeTHHH aediuur. DakTopw, 10
BU3HAYalOTh cTaH Owomkery. DopMmu mNEepeBUILEHHS JOXOIIB HaJ BHUAATKAMMU:
OIO/DKETHI pe3epBH, OO PKETHUN HAUIUIIOK, OFO/HKETHUN MPOQIIIHNT.

bromker sk ocHOBHHMI ¢iHaHCOBUU TiaH jaepxaBu. Ckiaa 1 CTPYKTypa
JIOXOJHOI 1 BHMJIATKOBOI YacTUH OrOKeTy, (PaKTOpH, [0 BIUIMBAIOTh HA HHX.
[IpaBoBwmii xapakTep OrOMKETy sIK (PIHAHCOBOTO IUIaHy, HOTO YMHHHUKH. BIOJKET SK
BII3EPKAJICHH E€KOHOMIYHOI, COLadbHOI Ta MIKHAPOJHOI TMOJITUKH JEp>KaBH.
[ToTouHuii 610KET 1 OFOIKET PO3BUTKY.

BbromxeTHuit yerpii 1 OroxkeTHa cucteMa. OCHOBU OIOJIPKETHOTO YCTPOIO: BUIU
OIO/KETIB, MPUHIMNN NOOYJAOBH OHOHKETHOI CHCTEMM, PO3MEKYBaHHSA JIOXOJIB 1



BUJIATKIB MK OIO/KETaMH, B3a€EMOBITHOCHHU MiX Oropkeramu. Ckiaa 1 CTpyKTypa
Oro/pKeTHOI cucteMu YKpainu. [loegHaHHS LEHTpani30BaHUX 1 JEUEHTPaTi30BaHUX
OIO/DKETIB K OCHOBAa JIEMOKPATUYHOTO OFOJDKETHOTO YCTPOIO. AJIBTepHATHBHI
IPUHLNAIIN BCTAHOBJICHHS B3a€MO3B'SI3KY MIXK LEHTpaJI130BaHUMU 1
JELEeHTPaTI30BaHUMH OIOJPKETaMH: €JIHICTh OIOJIP)KETHOI CUCTEMH Ta aBTOHOMHICTb
KOXHOTO O10/pkeTy. Bu3HauanbH1 03HAKM €IHOCTI OIO/IKETHOT CUCTEMHU, TEPEyMOBH
il BCTaHOBJIEHHS. 3aKOHOJAaBYEe BU3HAYEHHS OIO/KETY JIEpKaBU SIK €IMHOTO (OHIY
rpomoBux komTiB. IlepeBarum 1 HeoNliKM OFOHKETHOT CUCTEMH, MOOYJAOBaHOI Ha
npuHIUM  €aHOCTI. [IOHATTA 1 XapakTepHl O3HAKU MPHUHITUITY aBTOHOMHOCTI
OI0/UKETIB, HOro 3a0e3neueHHs. ABTOHOMHICThL OIOKETIB SIK BH3HAYajbHA
nepeayMoBa paiioHaabHOT Ta ePEeKTUBHOI ()IHAHCOBOI AISUTBHOCTI MICIIEBUX OPraHiB
BJIQJM W yIIpaBIIiHHS.

TEMA 7. BIOJKETHUAM JTEDIIIAT

[lonsitrs crany OromkerHoro ¢oHay Ta Aedimuty Oromxery. [loxazHuku
OLIIHKA cTaHy Oromxery sK (iHancoBoro 1uiany. KiacudikamiiiHi o3HaKH
IpyIyBaHHS BUJIIB OIOJI)KETHOTO ACPILUTY.

[IpyunHU BUHUKHEHHS OIO/KETHOTO JAC(ILUTY.

ComiaJIbHO-eKOHOMIYHI ~ Hachigku  OrojpkeTHoro  gedimuty.  Hacminku
OroxeTHoro nedinuty B Ykpaini. [IpuauHHO-HACTIIKOBA MiaJICKTHKA OFOKETHUX
nedimuTiB. KiacuuHi KOHIENTyallbHI MAXOAW 10 30aJlaHCYBaHHS JEP)KaBHOTO
OI0KETY. [xmi nepeBaru Ta HEeJIOIKH.

dinaHcyBaHHs Oromkery. Moro ocHoBHi puch. Jhkepena diHaHCYyBaHHS
nedinuty Ormkery Ta ix kiacudikamis. Kiacudikaris mkepen (iHaHCYBaHHS
OroxeTHOTrO Nedinuty 3a bromkeTrHuM kojaekcoMm Ykpainu. dickanbHi 0OMEKECHHS,
BCTaHOBJIEH] bBIO/KETHHMM KOJIEKCOM YKpaiHM, Ta iXHI HEJONIKU. Pi3HUIS MK
30BHIIIHIM Ta BHYTPINTHIM (h)iHAHCYBaHHSIM OFOPKETHOTO JNehIlNTY.

Monetu3anis OromkeTHoro aedinuty. Cenbitopax. [HbmsmiiaMiA MOMaTOK 1
fioro ocobnuBocti. dDickanbHl mpaBuia 1 iXHS pojab y OOpoTbOI 3 OHOIKETHUMHU
nedpiuuramu. OnTuManbHa MOJEIb (PiCKaIbHOTO MpaBWiIa B YKpaiHi.

MeTtonu 0OMEKEeHHsI Ta HUIAXU CKOpOYEHHS AepiuuTy OrokeTy. BusnaueHHs
piBHOBaru Mix AedinmuToM OMOHKETy Ta Horo ¢iHaHCyBaHHAM. TakTH4YHI 3aX0JU
MOKE€ BUKOPUCTOBYBATH J€p’KaBa 3 METOI0 CKOPOUEHHS OIOHKETHOro Ae(IluTy.
CexBectp BuAaTkiB Orokery. CTpareriuni HampssMu OOpoThOM 3 OFOJKETHUM
nedIuToM.

[IpaBoBe pernamenTyBaHHs 00 KeTHOTO nediuTy y kpainax €C.

TEMA 8. JIEP’JKABHUM KPEJTAT

ExoHomiyHa CcyTh 1 pOJb JACPKABHOTO KpEauTy sK crnemudiunoi ¢opmu
¢dinancoBux BigHOcMH. DopMu JepkaBHOrO Kpeauty. JlepkaBHa TONITHKA
no3u4KoBUX ¢iHaHciB, ii mepeagymoBu. dopmu AEpKABHOTO KpEAUTy, IX
npu3HadeHHs . CyO'ekTH JAepKaBHOTO Kpeawrty, ix kimacudikamis. YuHHUKH
Jep>KaBHOTO Kpeauty. bropkeTHuil nediuuT sK OCHOBHMM YHHHHUK JEP:KaBHOTO
kpeauTy. Ponb 1 Micle naepKaBHOTO KpPEOuTy B HOKPUTTI AePiuuTy OIOIKETY.
[lepenyMoBH A€pKaBHOTO KPEAUTY: HASIBHICTb KPEAUTOPIB, B SIKUX € BUIbHI KOLITH;



JIoBipa 3 OOKy KpeAUTOpiB 1O JEep:KaBH; 3alllKaBICHICTh Yy HaJaHHI TMO3UK.
[1naTocnpoMOKHICTh JIep>KaBH y MOTalieHH1 OOpPriB 1 BUIIATI JOXOAY.

Jlep>kaBH1 MO3UKU AK OCHOBHA (popMa jaepxaBHoro kpeaurty. Kmacudikaiis
BU/IIB JIEp>KaBHUX MO3UK: 32 [IPABOM €MICIi; 32 03HAKOIO JepKaTeNiB LIIHHUX IalepiB;
3a (hOpMOIO BUILIATH JOXO/IIB; 32 TEPMIHAMU MOTAILICHHS; 32 METOIaMHU PO3MIIIICHHSI.
Buau minHux nanepis 3 JepKaBHHUX IO3HMK: 00JIirailii Ta Ka3Ha4echbKi 3000B'13aHHS
(Bekceni).

Jlep>xaBHUi Oopr, HOro CTpyKTypa. BHyTpilHINA Ta 30BHINIHINA, TOTOYHUMA Ta
KamiTaabHUN aepxkaBHui 6opr. [Ipobiemu nepkaBHOr0 60pry, HOro Mexi 1 Mopsa0K
oOcnyroByBaHHsa. EKOHOMIUHI Ta COIiaibHI HACTIAKU JepkKaBHOTO Oopry. Bumatku
Oro/pKeTy Ha 00CITyTOBYBaHHSI JIEP>KaBHOTO OOpry. YMpaBIliHHS JEp:KaBHUM OOproMm.
Crocobu ympaBiiHHS: KOHBEpCis, KOHCOIiAaris, yHidikaiis, oOMiH oOiramii 3a
PErpecCHBHUM CIHIBBIIHOLIEHHSM, BIJCTPOYKA IMOTALIEHHs, aHyJtoBaHHA. [lomiTuka
pEeCTpYKTypH3allii JepKaBHOTO OOpry.

TEMA 9. MICHEBI ®IHAHCHU. BIOJKETHUI ®EJEPAJI3M 1
®IHAHCOBE BUPIBHIOBAHHSA

ExonoMiuna 0a3za MicCleBUX OpraHiB BIaJW: MNPUPOIHI PECYpPCH, MICIIEBE
TOCTI0JIApCTBO, 00 €KTU JIEPHKABHOI BJIACHOCTI PECITyOIiKaHCHKOTO MAMOPSIKYBaHHS.
3ajadi opraHiB MiCII€BOI'O CaMOBPSITyBaHHS.

Cknan ¢iHaHCOBUX pecypciB: OOKETHI Ta Mo3a0ropKeTHI (OHIW, IIHHI
nanepu Toio. Poib MicIieBUX OIO/HKETIB B €KOHOMIYHOMY Ta COI[iaJIbHOMY PO3BHUTKY
perioniB. Jloxoau MicueBUX OIOJDKETIB, iX XapakTepucTuka. ButpaTu MicieBux
OIO/DKETIB, METOMIU iX TUIAaHYBaHHS, MPOOJIEMH YIOCKOHAJICHHsS. Po3mmpeHHs mpas
MICIICBUX OpraHiB Blagud B OO/HKETHOMY IIaHyBaHHI. B3a€MOBITHOCHHHM MiCIIEBUX
OTO/KETIB 3 pecyOIiKaHCHKUM OFOIKETOM.

Xapaktep 1 (opMH B3a€EMOBITHOCHMH MDK Oromkeramu. DiHaHCOBe
BUpIBHIOBaHH:A. brojpkeTHe perymoBanHsa. CyOcuairoBaHHS Ta HOro BUIU: cyOCHAil,
cyOBeHii, goramii. [lopsimok BUIIIEHHS Ta BUKOPUCTAHHS OKPEMHX BUAIB CyOCUIIN.
BuitydyenHst Or0JKETHUX HAJUIMILIKIB SIK (JOpMa B3aEMOBIAHOCHH MiX OOJKETaMU 1
OropkeTHOTO perymoBanHs. Komru, mo mepenatotbes A0 JepkaBHOTO OrOIKETY
VYkpainu Ta MicueBHX OIOJKETIB 3 IHIIUX MICIEBUX OrOKETiB. BIoIKeTHI MO3UYKH,
iX TpPUYMHU, TOPANOK BHJIUICHHS 1 TOTamieHHA. B3aeMHI pO3paxyHKH MIXK
Oro/pKeTaMu, MPUYMHU 1X BUHUKHEHHS 1 MOPSAO0K MPOBEICHHS.

Kotk moxoniB OIOMKETIB MICIIEBOTO CaMOBPsAyBaHHsS. [HAEKC BiTHOCHOI
noIaTkocpoMokHOCTI. KoedimieHT BupiBHIOBaHHA. DOpMyIbHUN pPO3paXyHOK
M1KOIO/KETHIX TpaHC(HEPTIB.

TEMA 10. COIIAJIBHI ITO3ABIO/IKETHI ®OH/IN

Micnie 1ieHTpasTi30BaHUX IITLOBUX (DOHIIB B €KOHOMIYHOMY Ta COIIaJIbHOMY
pO3BUTKY AepkaBu. OO0 eKTUBHA HEOOXIAHICTh iX CTBOPEHHS.

[lenciitnuii poupa. Llimi, opranizaiiiiHa CTpyKTypa, JpKepena popMyBaHHS Ta
HaAIpPsIMKU BUKOPHUCTAHHS.

[IpakTrka cTBOpeHHS Ta PYHKIIIOHYBAHHS KOMEPLINHUX MEHCIMHUX (HOHIIB.



@OHJT JEep)KaBHOTO COLIAJIBHOIO CTpaxyBaHHs, MHoro 3azadl. Cy0 ektu
BIJTHOCMH Ta iX OO0OB si3kM. MexaHIi3M BiJpaxyBaHb Ha COI[laJIbHE CTpaxyBaHHS.
Jlxepena dopmyBanHs ¢oHAy. 3apyODLKHMIM JOCBIJI COIIAIbHOTO CTpaxyBaHHS
HACEJICHHS.

HepxxaBHuil (GOHA CHOpPUAHHS 3alHATOCTI HAceNeHHA. 3ajadl, JOKepela
dbopMyBaHHS Ta BUKOPHUCTAHHS KOIITIB (POHTY.

dona Ui 3A1MCHEHHs] 3axoJiB 3 JikBigaiili HaciaiakiB YopHOOMIBCHKOT
karactpodu, 1HII croemiagbHl  (QOHAW  IMO3a0/KETHUX KOIITIB  IUILOBOTO
pU3HAYCHHS.

PerionanbHi mo3a0roKeTHI GOHIH.

[Topsimok criaTu Ta po3noainy €IUHOTO COIIaTbHOTO BHECKY.

TEMA 11. ®IHAHCHU CYB'EKTIB TOCIIOJAPIOBAHHSA

[TousiTTa, cyTHICTH 1 Micie (iHAHCIB MIAIPUEMCTB y (DIHAHCOBIN CHCTEMI.
OcCHOBHI NPUHIUIH OpraHi3alii (iHaHCIB MIJIPUEMCTB B yMOBaxX PUHKY.

@OyHK1IT (piHAHCIB MIMPUEMCTB, 1X BHYTPILIHS BIACTUBICTH 1 (hOopMa MPOSBY iX
CYTHOCTI.

[TonsTTs rpomoBux (HoHAIB 1 (PIHAHCOBUX pecypciB MIANPUEMCTB. EKOHOMIYHI
Meroau 1 cmocobu QopmyBaHHs (iHAaHCOBUX pecypciB. JIxepena (opMyBaHHS
pecypciB.

OOGuucieHHs HEOOXITHUX OOCATIB BJIACHOTO KamiTaay 1 MO3MKOBHUX KOIITIB
(kpenutHUX  pecypciB). Po3paxyHkum  3apoOjeHuUX ~ KOWITIB  BUPOOHUYUMU
HiIPUEMCTBAMU, TOCEPEAHUIIBKUMHA (DipMaMH Ta I1HIIMMH TOCIHOJIAPIOIOUYUMHU
cyO'ektamu. Exonomiunmii  edexrt, nudepeniian (dhiHAHCOBHM TIBEPUIK) 1
Koe(iIieHT maeva GiHaHCOBOTO BaXKEIs.

[TonsaTTs (P1HAHCOBOI JISIIBHOCTI MIANPUEMCTB 1 1i oOprasizamiga. 3MICT 1
3aBHaHHsA (piHAHCOBOi pPOOOTHM HA MIAMPUEMCTBAX. YTpaBliHHA (iHAHCAMHU
1IMPUEMCTB.

TEMA 12. ®IHAHCU JOMOT'OCIIOJJAPCTB

JlomorocrogapcTBO SIK 1HCTUTYIIIHHA CKJIaJoBa €KOHOMIYHOI CHUCTEMH.
diHaHCcH JoMorocnoaapcTB y (diHaHCOBIM cuctemi Ykpainu. Ctpaterii ¢iHaHCOBOI
NOBEAIHKU JoMorocnoaapcTB. diHaHCOBa TPaMOTHICTh HACEICHHS.

CyTHICTh J0XOJIIB JOMOTOCHOAAPCTB. 3apo0iTHA TUIaTa SIK OCHOBHE JIKEPEIIO
JOXO/IB AoMaiHiX rocrogapcets. CorianbHi Tpancdeptu HaceneHHio. Jloxoau Bif
HiIMTPUEMHHIIBKOT Ta IHIIMX BUAIB JISJIBHOCTI JIOMOT'OCIIOIAPCTB.

CytHicTh, Kiacudikamiss 1 CTPYKTypa BHTpaT JOMAIIHIX TOCHOJIAPCTB.
[Topsimox opMyBaHHS TUTAaHY BUTPAT JIOMOT'OCTIONAPCTB. PartioHanmizalisi CroKuBUNX
BUTPAT B yMOBaX €KOHOMIYHOI HECTaOLTLHOCTI.

ExoHOMIUHMI 3MICT 3a01Ia/KEHb JOMAIIHIX TOCMOJAPCTB. 3aO0llaKCHHS
JIOMOTOCTIONIAPCTB  SIK JDKEPEJIO 1HBECTHIIMHUX BHUTpar. Hampsmu onTumizaiii
3201Ia/[KEHb IOMOTOCIIOIaPCTB.

VYropaBiainHs ~~ (iHaHCaMu  JIOMOTOCIOAApCTB. ®diHaHCOBI  pIlLIEHHS
JIOMOTOCIIOJITAPCTB B YMOBaX €KOHOMIYHUX PU3UKIB. JIFOACHKHI KammiTal sIK BaXXJIMBUN



YHHHUK (POpMYyBaHHs (PIHAHCOBOTO MOTEHITIATY JOMAIIHIX TOCMOIAPCTB.

TEMA 13. CTPAXYBAHHS. CTPAXOBUI PUHOK

CytHicTh cTpaxyBaHHs Ta Horo ¢yHkuii. [lpunHuunu crpaxyBanHs. Poib
CTpaxyBaHHS B yMOBaX PUHKOBOI EKOHOMIKH.
dbopMamu MpoOBECHHS.

HeBusnauenicte Ta pusuk. Ilonsarrs pusuky. Krnacudikarlis pu3HKiB.
VYrpaBiiHHs pu3ukoM. Bu3HaueHHsS cTpaxoBOro pu3uKy, HOro o3Haku. BusHaueHHs
iHu ctpaxyBaHHa. CTpyKTypa cTpaxoBoro tTapudy.

HeoOxigHicTh cTpaxoBoro 3axucTy. HeoOXimHiCTh, 3HAYCHHS Ta METOIU
JIepKaBHOTO PETYJIIOBaHHSA CTPaxoBoi AisibHOCTI. OpraH Haryisny 3a CTPaxoBOIO
AisubHICTIO, Horo ¢yHKii. [1ngxu HaGmmkeHHs 3aKOHOIaBYOi i HOPMATHUBHOI 0a3u
CTpaxyBaHHA 0 MIXKHAPOAHUX CTaHJAPTIB

TEMA 14. ®IHAHCOBUM PUHOK

3aranpHa XapakTepucTHKa (iHaHCOBOro puHKY. CyTHICTH Ta €BOJIIOLIS
¢inancoBoro puHky. OcHoOBHI (¢yHKII (piHaHCOBOro puHKY. OCHOBHI YyYacCHUKHU
¢dinancoBoro puHky. CTpykTypa (piHaHCOBOTO PUHKY.

3akoHOJaBUe peryioBaHHsS (iHaHcoBoro puHKYy. CyTb peryitoBaHHS
dbinancoBoro  puHKy.  Jlep>kaBHe  peryiroBaHHS  ()IHAHCOBOTO  PHHKY.
CamoperymtoBands  (iHaHCOBOro puHKY. OCOOJIMBOCTI PETYIIOBAHHS OKPEMHX
Y4aCHHKIB (DIHAHCOBOTO PUHKY.

®dinancoBi mocepenHuku. CyTHICTh Ta (yHKIIT (IHAHCOBHX MOCEPEIHUKIB.
Cy0’extn HeOaHKIBCHKOT cucTeMu. HebaHKIBChKI (DIHAHCOBO-KPEIUTHI 1HCTUTYTH.
Kontpaktai  ¢inancoBi iHCTUTYTH. [locepeaHuMKu  JemO3UTapHO-KIIPHUHTOBOI
JISUIBHOCTI.

I'pomoBmii puHOK. CyTHICTH Ta OCOOJWBOCTI (PYHKIIIOHYBaHHS TPOIIOBOTO
puHky. CTpykTypa Ta 1HCTPYMEHTH TpOIIOBOTO pHUHKY. OONIKOBUN PHUHOK.
Mix06aHKIBCbKHI PUHOK.

Punokx OaHkiBChKMX T03U4OK. (OCHOBM oOpraHizaiii pUHKY KamiTaliB.
Kpenutrauit punok. OcHOBHI (hOpMHU KpEeIUTHUX BiAHOCUH. KpeauTHI peUTHHTH.

[Tonsarts, ¢yHKIi Ta Ccy0’€KTH BallOTHOTO pPHUHKY. BamioTHi omepariii.
BaintoTHe peryitoBaHHs Ta KypcoBa noiiTuka LlentpanbHoro 0aHky.

CytHicTe 1 ¢yHKIII pUHKY I[IHHUX mnanepiB Buau miHHUX mnamnepis, ix
kiacudikailis 1 XxapakTepucThKa [HCTUTY1IHI TOcepeAHUKN Ha (POHIOBOMY PHUHKY

Oco06nuBOCTI PO3BUTKY PUHKY MOX1THUX HIHHKUX MarepiB. [cCTOpisi BUHUKHEHHS
Ta PO3BUTKY PHUHKY CTPOKOBUX VYTOJ. XapaKTepUCTUKA OCHOBHUX TMOXITHUX
THCTPYMEHTIB.

TEMA 15. ®IHAHCOBUH MEHE)KMEHT

Mera ¢dinancoBoro MeHemKMeHTY. (OCHOBHI 3aBlIaHHA (PIHAHCOBOTO
MEHEKMEHTY.

®dinancoBa ctpareria. Micue (iHAHCOBOI cTpaTerii y 3arajibHiil crparerii



PO3BUTKY MijnpueMcTBa. ETanu po3poOku cTparerii (hiHAHCOBOIO MEHEIKMEHTY .

CknanoBi (iHaHcoBOi momiTHKM mignpueMctBa. llapamerpamm, 3a sSKUMHU
3MIICHIOETHCS OLIHKA €(hEeKTUBHOCTI po3p00JieHO01 cTparerii. @iHaHCOBA TAKTHUKHU.

TaktryHi w1l 1 3aBOaHHA (iHAHCOBOro MeHeKMEHTY. CTpareriyHui
(1HaHCOBUI MEHEKMEHT.

3MICT OCHOBHUX TNpPUHUMIIB  (PIHAHCOBOTO  MeEHEeKMEHTy.  (O3Haku
kinacudikamii QyHkiii (piHaHCOBOrO MEHEMHKMEHTY. 3MiIcT ¢yHKIiH cyO'ekta 1
00'exTa (HiHAHCOBOT'O MEHEIHKMEHTY.

BusHaueHHs1 CyTHOCTI (pIHAHCOBOIO MEHEKMEHTY. Bu3HaueHHs CyTHOCTI
noHATTs "(piHaHCOBE pimeHHA".

Ponp kepiBHuKa (piHAHCOBOi CIY>KOM MIAMPUEMCTBA y MPOIEC] MiATOTOBKH,
OPUUHATTS Ta peamizaiii ¢iHaHcoBUX pimeHb. CucreMu 3a0e3MeUeHHsT MEXaHI3MY
(iHAHCOBOTO MEHEIKMEHTY.

CkmagoBi (QopMyBaHHA Ta BHUKOPHCTAHHS CHUCTeMH iH(OpMaIiitHOro
3a0e3MeyeHHs sIK CKIaI0BOI MeXaHi3My (piHAHCOBOTO MEHEIKMEHTY.

30BHIIIHE 1 BHYTPIIIHE CEpeOBUIIE OpraHizamii Ta (opMU iX BIUIMBY Ha
(1HaHCOBI pILIEHHS.

TEMA 16. MIZKHAPO/IHI ®IHAHCH
[Tonarrss MibkHaponuux (iHaHciB. bararoacrnekTHa CyTHICT TOHSITTS
"MikHapoaH1 (iHaHCH" K eKOHOMIUHOI KaTteropii. CyTb MDKHApOAHMX (piHAHCIB Y

IMIUPOKOMY 1 BY3bKOMY po3yMiHHI. CTpykTypa MDKHApoJHUX  (DiHAHCIB.
XapakTeprucTUKa JAaHOK MIKHAPOAHUX (p1HAHCIB.

Oyukiii MikHapomaHux (iHaHciB. "MikHapogHuil (iHAHCOBH PUHOK'.
BiaminHicTh Mi>kHapOAHOTO (hIHAHCOBOTO PUHKY Bij CBITOBOrO. OCHOBHI CEIrMEHTH
MDKHApOAHOTO (piHaHCOBOrO puHKY. OCcoOMMBOCTI opraHizamii Ta (yHKIIOHYBaHHS
MDKHApOJHOTO BallOTHOIO pUHKY. CynepeuauBICTb CETMEHTapHOI CTPYKTYpH
MIXHapOJHOTO (PIHAHCOBOI'O PUHKY.

CyTtHicTh Ta (QyHKIIOHAJIbHE MPU3HAYEHHS MIXKHAPOJAHOIO PUHKY KPEIUTHUX
pecypciB (6oproBux 3000B's3aHb). CUHAMKOBaHI MO3UKW Ta OCHOBHI NMPUYMHU iX
BUHUKHEHHS. MixHapoaHi (iHaHCOB1 oprasizaunii. MiKHApOAHI LIEHTPU TOPTIBII
(piHaHCOBMMHM pecypcamu. B3aeM03B’ 130K MIXKHAPOJIHHUX 1 IepKaBHUX (P1HAHCIB.

BinMiHHOCTI  MDK  1HO3€MHMMH  OOdiramissMd Ta  €BpOOOJIramisiMu.
@OyHKILIOHAIbHE NPU3HAYEHHS W OCOOJMBOCTI (PYHKIIOHYBaHHS MIKHApPOJHOTO
PUHKY THUTYJIIB BJIACHOCTI Ta MDKHApOJHOTO PHUHKY TMOXITHUX (HIHAHCOBHUX
1HCTpYMEHTIB. €Bpoaxiiii. Pi3HOBUIM CTPOKOBUX Yroj BHUKOPHCTOBYIOTHCS Y
CHEKYJISTUBHUX OMEpaIlisix Ta onepaisax XeHKyBaHHS Ha MDKHAPOIHUX (PiHAHCOBUX
pUHKaX.

Bumn 1 ¢QyHKUii MDKHApOAHMX OpraHizamiii 1 MDKHApOAHMX (DIHAHCOBHX
iHcTuTyil. Hanpamu exonomiunoi aisuibHOcTi OOH. OCHOBHI  CTPYKTYpHI
OiAPO3JUIM CUCTEMH OpPraHiB €KOHOMIYHOTO 1 (PIHAHCOBOTO CIIBPOOITHUIITBA B
pamkax OOH. bromxer OOH. Bukopucrtanus komriB 6ro01xety OOH.

OcHoBHI1 ¢yHKLIT (iHAHCOBUX IHCTUTYUIH. MIKHApOAHUI BaNOTHUN (OH Ta
meta ctBopeHHs. Ll ta ¢pynkuii CiToBoro 6anky. ®@opmyBanHs kamitary MBO.
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@opMHu 1 HaIIPSIMU 311HCHIOETHCS KpeauTyBaHHs MB®.

[lepeBarn 1 Hemomiku m03a0ipkOBOT 1 OipKOBOi TOPTiBIl (hpiHAHCOBUMHU
IHCTPYMEHTAMH Ha MXKHApoJHOMY (piHaHCOBOMY pUHKY. CIUIbHI Ta BIAMIHHI PUCH Y
¢yHkuioHansHoMy nipuzHadyeHHi MB® i1 CitoBoro 6aHky.

®dinaHcoBl iHcTUTYLII rpynu CeiToBoro 6aHky. OcoOiaMBOCTI B oprasizauii i
GbyHKIIIOHATFHOMY MPU3HAYCHHI [IUX (P1HAHCOBUX 1HCTUTYIIIH.

Oynkiii 1 Hanpsamu JisuibHOCTI MBPP. ®@opmyBaHHs Kamitalmy 1 pecypciB
MBPP. OcobnuBocTi KpeaAuTHOT AisIbHOCTI baHky.

3anannsa 1 Qyskuii M®OK 1 MAP. Oco6auBocti popMyBanHs (HiHAHCOBUX
pecypciB IUX IHCTUTYIIIH.

Merta cTBopennst banky mi>kHapoHux po3paxyskiB. @ynkiii BMP.

TEMA 17. ®IHAHCOBA BE3IIEKA JEPKABU

[TepenymMoBH MiABUIIEHHS yBaru 0 MPOOJIeMH 3a0€3MEUCeHHS] S€KOHOMIYHOI
Oe3rekn. CTaHOBIEHHS 1 PO3BUTOK IMPABOBOTO PErVIAMEHTYBAHHS EKOHOMIYHOI
Oe3nek B YKpaiHi. 3MIHM Yy [paBOBOMY 3a0€3MEYeHHI 1 TEOPETHKO-
METO0JIOTTYHOMY PO3YMiHHI €KOHOMIYHOI O€3MEeKH.

bararoacnexktHa CyTHICTh TOHATTA "ekoHOMiuHa Oe3mneka". EBodmroris
TEOPETUYHUX MIAXOIIB 10 TPAKTYBaHHS CYyTHOCTI I[bOT'O TEpMiHa.

OcHOBHI CKJamoBlI HamioHadbHOI Oe3meku. PiHancoBa Oe3meka K
HaWBa)XJIMBIIIA CKJIAJ0Ba €KOHOMIYHOI O€3IEKH JIepKaBu.

bararoacnexktHa cyTHicTh TOHATTS "(dinancoBa Oesmeka". BHyTpimHi 1
30BHIIIHI (PaKTOpU BU3HAYAIOTH CTaH (DIHAHCOBOI OE3MEKH JICPIKABH.

CxianoBi iepapxiyHoi JexkoMIio3uilii (iHaHCOBOI Oe€3MeKu JepiKaBU 5K
OararopiBHeBOi cuctemMu. CTpykTypa 1 CKJIagoBl (DIHAHCOBOI OE3MEKU JepiKaBU:
¢dinancoBa Oesrneka moauHUA (TpomaasHUHA), (DiHAHCOBa Oe3meKa TMiAIPHEMCTBA,
¢diHaHCcOBa Oe3IeKa perioHy.

HamionansHi eKoHOMIYHI iHTepecH. lIpuknanyu npiopuTEeTHUX Hal[lOHAIBHHUX
1HTEpeciB B EKOHOMIYHIH 1 (hiHaHCOBIH cepax.

3arpo3u €KOHOMIUHOI O€3MeKH Jep:KaBU Ta O3HaKM iX Kiacudikarii. OCHOBHI
3arpo3d HalllOHaJbHOI O€3MeKM B EKOHOMIYHIM cdepi. BHyTpimHiI 3arpo3u
¢diHaHCOBIM Oe3melll JeprkaBU. 30BHIIIHI BUKIWKHK (DiHAHCOBIM Oe3reli JepKaBH.
Kiacudikartist 3arpo3 ¢diHaHcoBii 6e3merl qep>kaBy Ha MOTEHITHI Ta peaibHI.

Inukatopu ekoHOMIUHOI Oe3meku Ta iX TOpOroBi (TpaHUYHI) 3HAYCHHS.
[lpuknagu 3aradbHUX I1HAMKATOPIB EKOHOMIYHOI Oe€3Meku jaepxaBu. [HauKatopu
OIIIHKM CTaHy (piHAaHCOBOI Oe3IeKn Y KpaiHu.

Mexanizm 3a0e3nedeHHs (iHaHcoBoi Oesneku nepkaBu. DyHKIIOHATIbHE
NpU3HAYCHHS Ta XapaKTEPUCTHKAa OCHOBHUX EJEMEHTIB MEXaHi3My 3a0e3leueHHS
¢diHaHCOBOT OE3MEKH IePKaBH.

TEMA 18. ®IHAHCHU KPAIH 3 PO3BUHEHOIO EKOHOMIKOIO
EBounroniss posii Aep’kaBU Ta OCHOBHI MPUYUHU 3POCTAHHS OOCSTIB JAep>KaBHUX
¢iHanciB y XX cr. XapakTepUCTHKA 3arajlbHUX pUC (PIHAHCOBUX CUCTEM KpaiH 3
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PO3BUHEHOIO PUHKOBOKO €KOHOMIKOIO.

Cpykrypa dinancoBoi cuctemu CIIIA Ta 0coOIMBOCTI OO KETHOTO TIPOIIECY B
uii nepxasi. CrtaH naepkaBHUX (PIHAHCIB Ta MPIOPUTETH Cy4yacHOi (piHAHCOBOI
nomituku CIIA.

3aranibHl pucu (eaepaibHOro OrOMHKETY Ta moaarkoBoi cucrtemu OPH.
Ocob6mmBocTi Ta ipobsiemu (diHancoBoi nojitTuku ®PH micis npueaHanHs CX1THUX
3eMellb.

Cknan ¢inancoBoi cucremu Benukoi bpuranii Ta xapakrepucTtuka i
ckyaioBux. [IpuHIMNM ynpapimiHHS AepkaBHUM 60proMm y Benukoi bpurtanii.

OcobnuBocTi cuctemu cnemiaibuux ¢oumie y @panmii. XapakTepucThka
nonituku Opaniii y chepi ynpapiiHHA Jep>KaBHOIO BIACHICTIO.

[IpobGnemu nepxaBHUX (iHAHCIB SIMOHII y KOHTEKCTI Kpu3oBuUX sBUI 90-x
pokiB. XapaKTepUCTHKa CKJIa0BUX (DiHaHCOBOI cucTeMu SmoHii.

Crenudika momem aepxaBHUX (iHanciB y CKaHIWHABCHKHUX JeprKaBax.
OcobmuBocti  aepxkaBHuX  (¢inanciB [lIBemii. 3aBmaHHs Ta  MpHU3HAYCHHSA
crabumzaniinoro ¢ounay y Hopserii. XapakrtepucTuka cydacHoi (piHaHCOBOI
OMITUKHA DIHIIIHALT.

TEMA 19. ®IHAHCH €BPOIIEMCBKOI'O COI03Y

Etanu exonomiunoi iuTerpaimii y €C. €C sk HallpO3BUHYTIIIEC 1HTETpaliiiHe
YIPYIIOBAHHS Yy CBITI.

Etanu ekonomiuHoi inTerpaiii B €Bpori. OcobnuBocTti (iHAHCOBOT MONITHKH
Ha KOKHOMY 13 HUX. OCOOJIMBOCTI €KOHOMIUHOT 1HTEerpailii Ta (iHaHCOBOT MOJITUKH
Ha eTani (OpMyBaHHS CIUIBHOTO PUHKY Ta €IMHOTO BHYTPIIIHHOTO pUHKY €C.

[lepeBarm Ta Hemomiku exoHomiuHoi iHTerpamii B €C. Ictopuyna poib
nignucanHs MaacTpuXTchkoi yroau. HallBaykIMBIIII TOJIOXKEHHS YTOAM.

[TonsiTTs "BamoTHO-iHaHCOBA KOHBepreHiis'". Kputepii BamoTHO-GhIHAHCOBOT
KOHBEPIreHIlii BU3Hauae MaacTpuXTChKU JOTOBIp.

Oco6muBocTi opranizamii  ¢inanciB €C. OcobnuBocti Oromkery €C.
[Tpunnunu popmyBanns noxoaiB 6rokery €C. Brnachi pecypeu 6romkery €C.

Bunatku Oromxery €C. L Bukopuctanss kowris Oromxery €C.

[imi 1 3aBmanHs OwomkeTHOoi crparerii €C Ha 2007-2013 pp. OcobnmBoCTi
orokeTHoro mnporecy B €C. dyHKIT Ta TOBHOBaAKEHHS 1HCTUTYTIB €C y paMmkax
O10PKETHOIO MPOIIECy.

Vuidikamis 1 rapmoHizaiis mojgaTkoBux cucteM kpain €C. OCHOBHI 1T Ta
PUHITUITN TOJJaTKOBOI rapMoHizaiiii B €C.

OcobOnuBoCcTI Ta HampsAMH TapMOHi3amii HempsMux momatkiB y €C.
OcobnuBoOCTI, 3aBAaHHS Ta MpoOiieMu YHi(iKamii OMOJATKYBaHHS KOMITaHIH
(rapmoHi3alis mpssMux moaatkis) y €C.

CyTp BaIOTHOI iHTETpalii Ta OCHOBHI CTajii opraHi3ailii BaIFOTHUX BiTHOCUH
y paMKax Takoi iHTerpariii. MexaHi3M BaJIIOTHOI iHTErpaiii.

OcHOBHI eranu rapMmoHi3amii BamtoTHOI nomiTuku €C. B3aemo3B'a30k
BaJIIOTHOT 1 OFO[KETHO1 MOMITHKH B pamkax €C.

[ncturymiiina ctpykrypa €C. Ponb Ta ¢pyHKIIIOHATBHE MPU3HAYEHHS KEPIBHUX
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OprasiB, 1[0 YTBOPIOKOTH "IHCTUTYLIMHUN TPUKYTHUK" 1 BIAICPAIOTH KIFOYOBY POJIb Y
OpUAHATTI (iHaHCOBUX pimeHs y €C.

Oco6nmBOoCT! (DYHKIIIOHYBaHHS Ta NMpu3HadYeHHS EKOHOMIYHOTO 1 COLiaIbHOTO
koMmitery Ta Komirery perioniB €C. Posb y NpuiHATTI (piHAHCOBUX PIllIEHb Ta
(dopmyBaHHI €11HO1 (piHaHCOBOI MOMITUKU €C.

Poner Ta dyukiioHansHe npu3HAUYCHHS (iHAaHCOBUX 1HCTUTYHIH €C —
€BponenchKOro 1IHBECTUIIHHOTO OaHKy Ta €BPONENCHKOTro

IEPEJIIK INTAHb
CyTHIicTh (h1HAHCIB K €KOHOMIYHOI KaTeropii
dyHKIi1 hiHAHCIB 1 MEXaHI3M 1X il
3MICT Ta CTpyKTypa (piHAHCOBOI CUCTEMH
bromxer sk ocHOBHA JaHKa (DiHAHCIB, IOTO CYTHICTD 1 CYCHIJIbHE 3HAYCHHS
®opmu 1 MeToM peanizauli piHaHCOBOI MOTITUKA
ExoHOoMIYHa CyTh 1 IpU3HaYEHHs (DIHAHCOBHUX PECYPCIB
BanoBwuii BHyTpilIHI# TPOAYKT SIK OCHOBHE JiKepeso (iHAaHCOBUX PECYpCiB
diHaHCOBUI MEXaHi3M
9. Opranu ynpasiiHHS (iHaHCAMH
10.CyTb 1 GyHKIIIT OI0JKETHOI CUCTEMU Y KpaiHU
11.bromxeTHuii poriec B YKpaiHi 1 HAapsIMU BJJOCKOHAJICHHS
12.broxkeTHrit nedinut, 0cOOJIUBOCTI HOTO MIPOsIBY B YKpaiHi
13.ExoHOMIYHA CYTHICTB 1 (POPMHU JIEPKABHOTO KPETUTY
14.BruB nepskaBHOTO 60pry Ha ¢iHAaHCOBE CTAHOBUIIE JIEPKABU
15.ITpu3HayueHHs 1 CTpyKTypa iHAHCOBOTO PHUHKY Ta MOTO €JIEMEHTH
16.IToHATTSI, OCHOBHI BU/IM IIHHUX TAIEPiB
17.I1lenciiinnii  GOHI: CYTHICTH, JKepena (QopMyBaHHS KOIITIB, HAMpSIMH iX
BUKOPHUCTAHHS
18.0OcHoOBHI onepallii 3 HIHHUMH [arepaMmu
19.JlepxaBHe peryatoBaHHS pUHKY LIIHHUX IarepiB
20.CyTb, cTpyKTypa Ta GyHKLII pUHKY LIHHUX NanepiB
21.ExoHOMIYHA CYTHICTb 1 PYHKIIIT TOJATKIB
22 .3aranpHO/epKaBHI MOJATKU 1 000B’A3KOBI IJIATEXK1
23.Micruesi nojiatku 1 360pu
24 ITogaTkoBa cucTeMa Ta 1i €JIEMEHTH
25.Cy4acHi oAaTKOB1 CUCTEMHU 3apyODKHUX KpaiH
26.Konuemniii mo0ynoBu G10/KETHOT MOJTITUKH JIEP>KaBU
27 I1o3a0ro1KeTH1 JepsKaBHI1 MUTbOB1 (POHIN: CYTHICTh Ta MPU3HAYCHHS
28.IlonsTTs MicuieBUX (PiHAHCIB Ta X POJIb
29 .M1KOI0TKETH B3aEMOBITHOCUHU
30.3apyOi>kHMI TOCBI MICIIEBOTO CAMOBPSITyBaHHS

PN B DD =

MOAVYJIb 2. PIHAHCHU HIAITPUEMCTBA

TEMA 1. CYTHICTb I OCHOBHU OPTI'AHI3ALIIL
P®IHAHCIB IIIANTPUEMCTB
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[TonsitTa, cyTHICTh 1 Micie (iHAHCIB MIAIPUEMCTB y (IHAHCOBIN CHCTEMI.
OcHOBHI PUHIMIH OpraHi3alii (iHaHCIB MIJIPUEMCTB B yMOBaX PUHKY.

OyHKUiT (piHAHCIB MIAMPUEMCTB, 1X BHYTPILIHS BJIACTUBICTH 1 (hopMa MPOSIBY iX
CYTHOCTI.

[TonsTTs rpomoBux (HOHAIB 1 (PIHAHCOBUX pecypciB MIANPUEMCTB. EKOHOMIYHI
Meroau 1 cmocobu QopmyBaHHs (iHAaHCOBUX pecypciB. Jlxepena (opMyBaHHS
pecypcis.

OOGuucieHHs HEOOXITHUX OOCATIB BJIACHOTO KamiTajay 1 MO3MKOBHUX KOIITIB
(kpeauTHUX  pecypciB). Po3paxyHku  3apo0J€HHUX  KOIITIB  BUPOOHUYHUMH
HiIPUEMCTBAMU, TOCEPEAHUIIBKUMHA (ipMaMu Ta I1HIIMMH TOCHOJIAPIOIOYUMHU
cyO'ekramu. Exonomiunmii  edexrt, nudepeniian (dhiHAHCOBHI TIBEPUIK) 1
KoeiIieHT maeva GiHaHCOBOTO BaXKEIsl.

[TonsTTs (P1HAHCOBOI JISIIBHOCTI MIANPUEMCTB 1 1i oOprasizamiga. 3MICT 1
3aBlaHHsA (iHAHCOBOI pOOOTH HAa MIANPUEMCTBAX. YMpaBIiHHA (iHAHCAMH
H1IPUEMCTB.

TEMA 2. OPTAHI3AIISA I'POIIOBUX

PO3PAXYHKIB NIAITPUEMCTB

CyTb 1 3HaueHHS TPOIIOBUX PO3PaXyHKIB B Opradizaimii BHUPOOHHYO-
rOCTOIapChKOT AISTILHOCTI MianpueMcTBa. Criocodu 1 popMu po3paxyHKiB.

Buau paxyHkiB, 1110 BiIKpUBAIOTHCS MIAMPUEMCTBAM B YCTaHOBaX OaHKY.

[Topsimok BIAKPUTTS B OAHKY MOTOYHUX PaxXyHKIB Y HAI[IOHANBHIN, 1HO3EMHIN
BaJIIOTI Ta IHIIUX paxyHKiB. HampsiMu BUKOpUCTAaHHS KOIITIB 3 MOTOYHUX PaXyHKIB.

Opranizaiiis 0e3roTiBKOBUX pPO3paxyHKiB, BUMOTH JI0 iX MpOBeneHHs, chepa
BUKOpHUCTaHHA. PO3paxyHKW MIaTiHXKHUMHU JOPYYEHHSIMHU. PO3paxyHKH TUIaTIKHUMH
BUMOTaMU-I0pYUYeHHIMH. PO3paxyHKH YeKaMHu.

Po3paxynku akpenutuBamMu. BekceiabHa Qopma pos3paxyHkiB. KiipuHrosi
po3paxyHkn. OcoOIMBOCTI PO3paxyHKIB TMPU HAJaHHI (PAKTOPUHTOBUX TOCTYT
nignpueMcTBaM. ['OTIBKOBO-TPOIIOBI PO3pPaXyHKH Ha MIANPUEMCTBI 1 cdepu ix
3aCTOCYBaHHSI.

Po3paxyHKkoBo-IJIaTikHA JAUCHUILUIIHA, 1i 3MICT, 3HAYCHHS JUIs 3a0€3MEeUeHHS
HOPMaJIbHOT TOCHOJAPChKOi AisuibHOCTI. [lopsimok mpen’sBI€HHS MpeTeH3i 3a
po3paxyHkamu. CaHKIIIi B CUCTEMI TPOIIOBUX PO3PAXyHKIB 1 MJIATEXKIB.

TEMA 3. I'POILIOBI HAAXOIKEHHS HIIITPUEMCTB

[ToHSATTS TPOIIOBUX HAAXO/KEHb MiANpHeMcTBa. PyX KOWTIB y pi3HHUX
dbopmax. ExkoHOMIYHHUI 3MICT TPOIIOBUX IMOTOKIB. BXiaHI rpomoBi moToku. BuxiaHi
IPOIIOBI MOTOKH.

Buan rocmomapchkoi  IISUIBHOCTI  MIJNPUEMCTB. 3BHYAaHA  TisIBHICTH
nignpueMcTB. Bupm 3BHuaiftHOi misiibHOCTI. OCHOBHA iSUTBHICTH Ta T'POIIOBI
Haaxo/KeHHS. OmepamiiiHa MiSUIBHICTP Ta BHOWA TOCIHOJAPCHKHX — OIEpaIliid.
@diHaHCOBa JISJIBHICTh Ta BUAM T'OCHOJAPCHKUX onepallii. [HBecTullliHa NisUIbHICTD
Ta BUAM TOCMOJapchkux omeparlii. Hap3Buuaiina misuibHICTH (Omepailii) Ta rpolIoBi
HaIXOKCHHS.
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Bupyuka Bizg peanizauii npoaykuii. @akTop, 10 BU3HAYAKOTh PIBEHb BUPYUKHU
nianpuemMcTBa. BriiMB BUpYYKH Ha 3arajibHy CyMy I'pOIIOBUX HaaxoipkeHb. LliHa Ta
dakropu, siki opmytoth ii piBeHb. CobOiBapTicTh Ta ii Buau. IlpubyTok Ta ioro
BIUIMB Ha piBeHb WLiH. Toprosi HajOaBku. Hempsmi mojnaTku, 10 BKIIOYAIOTHCS B
LiHy TOBapiB, poOiT Ta nmociyr. O0caru peanizoBaHol NPOAYKIIi Ta (GAKTOPH, 1O IX
BU3HAYaIOTh.

['pomioBi  HAAXO/KEHHs BiJg BHIOYCKY 1 TPOJaXy I[IHHUX Iarepis.
Hanxomxkennss Big BamTHUX onepariid. Pi3HHIE MK TOHSATTSAM TPOIIOBI
Ha/IXOJDKEHHS Ta BUPYUKa M1JIPUEMCTBA.

TEMA 4. ®POPMYBAHHSA | BUKOPUCTAHHSA NIPUBYTKY

Exonomiunuit 3mict mnpuOyTtky. IlpuOytox sk pesynbrar (hiHAHCOBO-
roCroAapchbKoi AISUIBHOCTI MIAIPUEMCTBA.

BanoBuii npudyTok. ®akTtopu, IO BIUIMBAIOTH Ha (POPMYBaHHS BaJIOBOIO
npuOyTKy. PopmyBaHHS COOIBapTOCTI peali30BaHOI MPOAyKLIi Ta ii BIJIMB Ha
npuOyToK. BCcTaHOBIEHHS LIH HA MPOAYKIIO 1 popMyBaHHs NMPUOYTKY. BusHaueHHs
npuOyTKy BIJ ONepauidHOl Ta 3BMYANMHOI JISJIBHOCTI MHIANPUEMCTBA 0
OTIOJIATKYBAHHSI 1 MICJISL HBOTO.

Kputnunuit  oOcar BUpPOOHHMIITBA TPOAYKINT («TOYKa OE330MTKOBOCTI»),
rpadiyHUi Ta aHATITUYHUH METOAW 3HAXO/DKEHHsS. 3MiHA KPUTHYHOTO OO0CsTY
BUPOOHUIITBA MPOYKIIIi Mij] BILTHBOM OKPEMHUX YNHHHKIB.

Mertonu po3paxyHky npuOyTky. [IporHo3yBaHHs 1 TUTaHyBaHHS TPHOYTKY
HiPHEMCTRA.

Yuctuii mpuOyTOK MIAMPUEMCTBA, HOTO PO3MOMAUT 1 BUKOPUCTaHHA, (OHIU
TPOIIOBHUX KOIITIB MiAMPUEMCTBA, 1110 (POPMYIOTHCS 32 PaXyHOK YUCTOTO MPUOYTKY.

PenTabenpHICTh MPOIYKIi SIK BIAHOCHUM MOKa3HUK €(EKTUBHOCTI poOOTH
mignpuemctBa. [lopsgok BU3HAYEHHS MPUOYTKOBOCTI MIAMPHEMCTBA. 3POCTAHHS
nprOyTKOBOCTI (pipMH 11T BIUIMBOM il OKpEMUX YUHHUKIB. PiBeHb MpUOYTKOBOCTI
OIJOPUEMCTB PI3HUX Tally3ed €KOHOMIKM YKpaiHu. PeHTaOenbHICTh pecypciB i
npoaykuii. MeTtonuka OOYMCIIEHHS  pEHTA0eNbHOCTI: BHUPOOHMYMX  (POHIIB
(BUpOOHMIITBA); CYKYNMHUX aKTHMBIB;, BJIACHOro (aKI[IOHEPHOIO)  KarmiTamny.
PentabenpHicTh 00CATY TOBapHOi MPOAYyKIii (IpoJaxy) Ta OKpEeMHX BHPOOIB.
JluHaMika Ta IUISAXH M1IBUIICHHS peHTA0eIbHOCTI Ha MANMPUEMCTBAX PI3HUX raay3en
€KOHOMIKU Y KpaiHHu.

[{inu Ha mpoayKIIito (MOCIYTH): XapaKTePUCTUKA, BUIU, METOJAN BCTAHOBJICHHS
1 perymtoBanHs. [IOHATTS, posib 1 QYHKIIT [IHKM B PUHKOBINA eKoHOMIll. Buau 1min
(tapudi) 1 cepu 3acTocyBaHHs iX. MeTOIM BCTAaHOBJICHHS IIHU: COOIBAPTICTH ILTIOC
npuOyTOK; 3a0e3neueHHs (HiKCOBaHOI BEIMYMHU MPUOYTKY; 32 PIBHEM MOTOYHUX IIIH
(KOHKYpEHIIii); 3a piBHEM IMOMUTY TOIIO. BU3HAYEHHS I[IHM Ha OCHOBI 3BOPOTHOI
KanpKyJsii. CucTeMa 3HIDKOK 1 I0TIaT 0 0a30BOi IiHU. ['paHWyHI 1iHA HA OKpeMi
BUU TIPOAYKITi. MOXITMBI HampsiMA BIOCKOHAJICHHS I[IHOYTBOPEHHS HA TPOIYKITIO
(mociyru) B YKpaiHi.

TEMA 5. OIIOJATKYBAHHA HIAITPUEMCTB
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Cucrtema onofaTKyBaHHS MIANPUEMCTB. Buiu nogaTkis.

[TonaTok Ha AO/IaHy BapTiCTh, HOr0 €EKOHOMIYHA CYTHICTh. [I1aTHUKM moAaTKy.
O06’extn onoxarkyBaHHs. CtaBku nopatky. Ilineru moxno ITJAB. Ilopsgox 3amiky i
INPOBEJCHHA CyM IMOJATKy Ha J0JaHy BapTICTh, CIUIQYEHUX IINPUEMCTBOM 3a
MarepialibHi pecypcu (poOOTH, TOCIYTH), OCHOBH1 3aCOOH.

AKIIM3HUN MOJATOK Ta HOro eKOHOMIYHa CyTHICTh. OO’€KTH ONMOAATKYBaHHS.
CTaBKU aKIIM3HOTO MOJIATKY, MOPSIOK HOr0 00UMCICHHS.

ITogaTox Ha TPUOYTOK MiAMPUEMCTB, WOT0 €KOHOMIYHA CYTHICTh. Ilopsgok
BU3HAYEHHS OINOJATKOBAaHOTO MpUOYTKY. BIiuB omnogaTkyBaHHS TpUOYTKY Ha
(b1HaHCOBO-TOCTIOIAPCHKY ¥ 1HBECTULIIMHY JISTbHICTD M1ITPUEMCTB.

[lnata 3a 3emumro. [lnata 3a mpuponni pecypeu. [logaTok Ha HEpPyXOMICTh
1ITPUEMCTB.

BinpaxyBaHHs MiANpHEMCTBA B LILJIHOBI Aep>KaBHI (POHIH.

MicueBi nogaTky 1 300pH, K1 CIUIA4yOTh IM1ANPUEMCTBA.

TEMA 6. OBOPOTHI KOIITU TA IX OPrAHI3AIIISA HA
HIAIMPUEMCTBAX

3aranpHa XapakTEpUCTUKA 1 HOpMYyBaHHS. XapaKTepUCTHUKAa CyTI 0OOPOTHHX
komTiB. OOCIyroByBaHHsI OOOpPOTHUMM KoliTaMH cdep BUPOOHMIITBA Ta OOIry.
OyHKIIIOHAJIPHA Ta €JIEMEHTHA CTPYKTypa 000poTHHX KoiTiB. HopMoBaHi 060pOTHI
KOIITH. MeToau po3paxyHKy: HOPMATHBIB OOOPOTHHUX KOMITIB (aHATITUYHHM,
Koe(DiliEHTHHM, PSIMOTO po3paxyHKy). OOUnCIeHHS HOPMATHBIB OOOPOTHUX KOIIITIB
y BHPOOHMYMX 3amacax, HE3aBEPIICHOMY BHPOOHMIITBI, BHUTpaTax MarOyTHIX
nepioJiB, 3aJUIIKaX TOTOBOI MpoayKiii. Bu3HaueHHS 3arajJbHOTO HOPMATHBY
000poTHUX KOWITIB nJsi mignpueMmctBa. EdextuBHicTh BUKOpHcTaHHS. OCHOBHI
NOKAa3HUKUA PIBHA €(PEKTUBHOCTI BUKOPHUCTAHHS OOOPOTHUX KOIITIB: KOEPIIiEHTH
000pOTHOCTI (KUIBKICTH OOOPOTIB) 1 3aBaHTAXXEHHSI, TPUBAJIICTH OJHOTO 0OOPOTY B
TTHSIX, pEHTA0CNIBbHICTh; MeToIuKa o0uuncieHHs iX. [lnsaxu migBumeHHs: eeKTHBHOCTI
BUKOPHUCTaHHS OOOPOTHHUX KOIITIB; ONMTHUMI3aIlisl 3aMaciB pecypciB 1 HE3aBEPIICHOTO
BUPOOHHUIITBA; CKOPOYEHHS TPUBAJIOCTI BUPOOHUYOTO UHUKIY; IOJIMILIECHHS
oprasizaiii MaTepiaJIbHO-TEXHIYHOIO 3a0e3nedYeHHs] BUPOOHMIITBA; MPUCKOPECHHS
peamizamii BupoOieHoi mpoxaykimii. IIpobmemu HecTadi 0OOPOTHUX KOIITIB 1
MOMOBHEHHS iX OOCATIB O HOPMATHUBHOTO PIBHS 32 YMOB KPH30BOi €KOHOMIYHOI
cuTyalii Ha MiAIPUEMCTBI.

TEMA 7. KPEAUTYBAHHSA HIAITPUEMCTB

Oco0OnuBOCTI KpyrooOiry KOIITIB MIAMPUEMCTB SK TEPEIyMOBa KPEIUTHUX
BimHOCMH. DopmMu 1 BUAM KPEAWTIB, SIKI BUKOPUCTOBYIOTHCS B TOCIHOJAPCHKIM
JUSITBHOCT1 M1AIPUEMCTB.

baHKiBChKMII KpeOUT — OCHOBHa (opma 3alydeHHsS MiANPHEMCTBAMHU
NO3MYKOBHUX KOmITiB. Kracudikaiis KpeauTiB 3aJeXHO Bil TEpMiHIB, 00 €KTIB
KpeauTyBaHHs. [[puHIIUTN KpeIuTyBaHHS.

Busznauennst notped y kpenurax. KpeauTocnpomMoxHICTh HNIANPUEMCTBA Ta ii
NOKa3HUKU. baHKIBChKUI KOHTPOJIb B MPOLIEC KPEAUTYBAHHS.
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["apaHTii cBO€YaCHOCTI 1 IOBHOTH CIUIATH KpeauTy. KpenutHa 3asBka.

3MICT 1 TNOPANOK YKIAAEHHS KPEAUTHOrO J0roBopy. Meroau mepeBipKU
3a0€e3ne4YeHHs KPEAUTY.

[To3uukoBi paxyHku. [lo3nukoBuil mpoueHT, KputTepii Woro audepeHuiamii i
JoKEpesia CIuiaTh. 3amydeHHs 0aHKaMy THMYacOBO BUIBHUX KOIITIB MiANPUEMCTB.

ToBapHuil KpeauT, yMOBH MOro OTpUMaHHS Ta MOTALIEHHS.

TEMA 8. ®IHAHCOBE 3ABE3IEYEHHS BIATBOPEHHSA
OCHOBHUX 3ACOBIB

[TonsiTTss OCHOBHMX 3aco0iB Ta ix mpusHaueHHs. Kiacudikaiisi OCHOBHHX
3aco0iB. IlepBicHa BaprticTh ocHOBHM3 3ac00iB(03). JlikBigarmiiina Bapticte O3.
Barpicts, mo amoptusyethcs. 3anumkoBa Baprticth O3. Ominouyna BapTticte O3.
Innexcauisa O3. TepMiH KOpucHOro BUKOpucTaHHs (excruryararii) O3.

BinrBopennss O3. Buau BiarBopenHs. IIpocte Ta po3mmpeHe BiATBOPEHHS.
3noc O3. ®i3uunuii 3H0c. Mopansuuii 3H0c. AMoptuzanisa O3. I'pynu O3 (16) Ta
MIHIMAJIbHI ~TEPMIHM 1X KOPUCHOTO BUKOpPUCTaHHsA. MeToaum HapaxyBaHHS
amopTu3alii. AMOpTH3allifHa NOJITUKA MiANpUeMCTBA. [IpsAMONiHIAHUN MeTO.
Bupobnuunit meton. KymynsatuBHuii mMeton. MeTon 3MEHIIEHHS 3ajJUIIKOBOT
BapTOCTl. MeToA MNPUCKOPEHOTO 3MEHIIEHHsS 3aJMIIKOBOI BaprocTi. Bruus
amMopTH3alli Ha PIBEHb BUTPAT HIANPUEMCTBA Ta Horo nmpuOyTky. OnoaaTKyBaHHS
puOyTKY.

[Toxasnuku 3abe3nedeHocti mianpuemctBa 3. Ilokasumku crany O3.
[Tokasnuku edextuBHOCTI BUukopuctanus O3. MeToauka po3paxyHKy MOKa3HHUKIB.

[ToHATTS KamiTadbHUX BKIJIQJICHB IMANPUEMCTBA. Buau kanBkiajieHb. PeanbHi
inBectuitii. ®inancoBi iHBectumii. dopmm  3AiMCHEHHS KamnBKIAJCHh Ha
nignpueMmctBl.  /[xepena  (iHaHCyBaHHA — KamnBKIaAeHb. BilacHi  pxepena.
LlenTpanizoBani Jxepena. [losuueni pxepena.

Pemont O3. Bunu pemonrty. Iopsgok ¢inancyBanus pemonty O3. Ixepena
(¢iHaHCYyBaHHA pPEMOHTHHUX poOiIT. [lopsok BigHECEHHS BUTpaT IMOB’SA3aHUX 3
PEMOHTOM JI0 CKJIaJly BUTpAT MiANPUEMCTBA Ta A0 BHUJIIB KalllTaJIbHUX POOIT.

TEMA 9. OIIHIOBAHHS ®ITHAHCOBOI'O CTAHY HIAITPUEMCTB

Oninka (IHAHCOBO-€KOHOMIYHOTO €Tany MiANpUEMCTBA. TiaymaueHHS 1
BOXJIMBICTh OIIIHKMA 3arajibHOro (iHaHCOBO-€KOHOMIYHOTO CTaHy MIIIPUEMCTBA.
OcCHOBHI HampsSIMH JISTILHOCTI, 10 3a0€3MeuyoTh NeBHUN (hIHAHCOBO-CKOHOMIYHHIMA
CTaH IMIANPUEMCTBA. MeTOAWYHI MIAXOAM JI0 OIIIHKM 3arajibHoro (piHaHCOBO-
€KOHOMIYHOTO CTaHy MiANPUEMCTBA. ['pynu MOKa3HUKIB JIJISl OLIHKU MPUOYTKOBOCTI,
JKBITHOCTI, OOOpPOTHOCTI, CTAaOUIBHOCTI Ta [IJIOBOI AaKTUBHOCTI, METOAW iX
00YHCIICHHS.

3arajibHa XapakTepUCTHKAa MaifHa (KOIUTIB) MIANPUEMCTBA, MHOro CKiamy,
PO3MILIEHHS 1 CTPYKTYPH.

O1iHKa JIKBITHOCTI 0OOPOTHUX aKTUBIB MIAIPUEMCTBA.

CyThb MJIaTOCIPOMOXKHOCTI Ta 1ii OIliHKa 3a JaHuMu OanaHcy. Iloka3Huku
IJIATOCIIPOMOKHOCTI MIANPUEMCTBA.
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CyTb (pinancoBoi cTikocTi mianpueMmcTa. Cuctema MoOKa3HHUKIB (iHAHCOBOI
CTIMKOCTI MIAIMPUEMCTBA Ta 11 3HAYEHHS.

OniHka peHTabenbHOCTI pOOOTH MIANPUEMCTBA.

Ouinka ¢1HAHCOBOTO pe3yJbTaTy BIJ MAiSUIBHOCTI mianpueMcTBa. OIiHKa
(akTopiB, 110 BIJIMBAIOTh HA MPUOYTOK.

KommiekcHa oniaka iHaHCOBOTO CTaHy MiANPUEMCTBA.

HaxonuyenHns 001KOBO-3BITHOI  1H(oOpMarllii sl  OWIHKK  (PiHAHCOBO-
€KOHOMIYHOT'O CTaHy MIAMPUEMCTBA. XapaKTEPUCTHKA 1 BUMIpIOBaHHS €(DEKTUBHOCTI
BUpOOHUIITBA. EKOHOMIYHA CyTh 1 3arajbHUM METOAOJOTIYHMN MIAXIT 10
BUMIpDIOBAaHHS  €()EKTUBHOCTI  BUPOOHHWIITBA,  TOCTHOJAPCHKOI  JISTIBHOCTI
iITPHEMCTRA.

Indopmariitna 6a3a 11 OIIHKK TTOKAa3HWKIB. AmanTaiiis ¢opMm ¢hiHaHCOBOT
3BITHOCTI J10 MI’)KHApPOJHUX CTAHIapTIB.

TEMA 10. ®IHAHCOBE IIJIAHYBAHHS HA TTIIAITPUEMCTBAX

Mera # o00'ektu nporHo3yBaHHs. [IpuHuunu nporHo3yBanHs. [lpeamer
€KOHOMIYHOTO POTHO3YBaHHSI. JIOBroCTpOKOBI, CEepeTHBOCTPOKOBI  Ta
KOPOTKOCTPOKOBI TPOTHO3U 1 chepH 3aCTOCYBaHHS 1X.

[InanyBanHs sk noMiHaHTHA (yHKIIS yrpaBiaiHHSA. CrnenudidyHi MpUHITUITN
mlaHyBaHHs (BUOIp Ta OOIpyHTYBaHHs IIiJIel, CHCTEMHICTh, O€3IEepPEPBHICTD,
ONTUMAJILHICTh BUKOPUCTAHHS pecypciB, 30amaHcoBaHicTh). CucteMa IIJIaHIB
nignpueMcTBa. MeToau miiaHyBaHHS JISTTBHOCTI Ta PO3BUTKY MiAMPUEMCTBA.

CyTh cTpaTeriuHoro mianyBaHHs. Micis Ta CTpaTeriyHi il MiANPUEMCTBA.
OcCHOBHI e€Tanmu CTPATErivyHOro IUTAHYBAHHS MisUIBHOCTI MiAmpueMcTBa. Meroau
BUOOpy crparerii. PizHoBumu crpaterii (3poctaHHs, cTabimizailii, BY>KHBaHHS).
@yHKI10HAIBHI cyOCcTpaTerii manpueMcTBa (oprasizarii).

BigMiHHICTh TaKTUYHOTO IUIAHYBAHHS B cTpaTeriyHoro. OCHOBHHI 3MICT 1
MO>KJIMB1 THIIOBI PO3AUIM TaKTUYHHUX (CEpEeIHbO- Ta KOPOTKOCTPOKOBHX) ILJIAHIB
nignpueMmctBa. CyTh 1 CHCTEMH ONEPATHUBHOIO MJIAHYBAHHS JISJIbHOCTI BUPOOHUYUX
Oigpo3aIiB  mianpueMcTBa.  [IpoGiemMu  BAOCKOHAJIEHHS  TaKTUYHOTO — Ta
OTIepaTHUBHOTO IMJIAHYBAaHHS 32 YMOB PUHKOBOI CHCTEMH TOCIIOIaPIOBAHHSI.

Po3pobka BupoOHHM4YOI mporpamu mignpueMctBa. IlokasHuku — oOcsTy
INPOMYKINi: HaTypaidbHI Ta BapricHl. HoMeHknaTypa Ta acOpTUMEHT NPOIYKIIii
(mocmyr). TomapHa, BajoBa ¥ umcTa mnpoaykiis. OOcsar peani3oBaHOT MPOTYKIIIT
(mpomaxy).Cxema ¢dopmyBaHHS BHPOOHHMUYOI TporpamMu MiANpueMcTBa. PecypcHe
OoOTrpyHTYBaHHSI BAPOOHUYOI ITPOTrpamMu MiAIPUEMCTBA.

biznec-mianyBaHHs, WOTO MPU3HAYEHHSA 1 POJb B CHUCTEMI NepenOadeHHs
NEPCTIEKTUB PO3BUTKY BUPOOHUIITBA (TOCMOAAPCHKOI AisiIbHOCTI). THUMOBHIT 3MICT 1
METOJMKa CKJIaJIaHHs OKPEMHX PO31TiB O13HEC-TIIIaHiB.

TEMA 11. ®IHAHCOBA CAHANIA TA BAHKPYTCTBO
HIAIPUEMCTB

Kpuza Tta ii BIUIMB Ha AISUIBHICTH MiANpUeMcTBA. Meroau 3amoOiraHHs
OankpyTtcTBa nignpueMctsa. [loHsaTTs ¢inancoBa canaiis. Meta (iHaHCOBOI caHarlii.
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@dinaHcoBe 0310poBiieHHA. ETanu mnpoBeneHHs (¢iHaHcoBOi caHaiii. [lpuunHM
BUHUKHEHHS Kpu3u. JlikBigaris Ta caHaris mianpuemcTBa. Buau mineit ¢inancoBoi
canauli. [Iporpama canarii. IIpoekrt canauii. KoHTpoJiHT IpOeKTy caHarli.

CtpykTypH, SIKi MOXKYTb 3/11MCHIOBATH PO3pOOKY IiaHy caHaiii. [Inan canamii
Ta Horo po3aumm. CaHauliliHa CIPOMOXHICTh HiAnpueMcTBa. Iloka3HuKH, SKi
BHU3HAYAIOTh CaHAIIMHY CIPOMOXKHICTh mianpueMcTBa. Canaiiiinuii aynut. [loHsaTTs
OaHKpYTCTBA. [Topsinok oroyiomieHHs: MiJNPUEMCTBA OAHKPYTOM. Bumoru
KpPEIUTOPIB Ta iX MOPsAIOK noaanHs. KomiteTr kpeauTopis.

Jlikinamiitna maca. [Topsiiok 3a0BOJICHHS TIPETEH31H KPEIUTOPIB.

HEPEJIIK IINTAHb

1. ExonomiuHa cyTh (piHAHCIB MiAMTPUEMCTB.

2. OyHkuii GpiHAHCIB M AMPHUEMCTB.

3. diHaHCOBI pecypcH MiANPUEMCTB Ta JpKepena iX (piHaHCyBaHHS.

4. [TpuHIMIM 6aHKIBCHKOTO KPEAUTYBAaHHS M1AIPUEMCTB.

3. 3MiCT, 3aBJjaHHs Ta opraHizailisi piHaHCOBO1 poOOTH Ha MIANPUEMCTBAX.

6. ExOHOMIYHMIT 3MICT I'POIIOBUX PO3PAXYHKIB.

7. [ToHarTss TOTIBKOBOrO TIpOILIOBOrO O0Iry Ta MHOro opraHizamis Ha
M1ITPUEMCTBAX.

8. HebankiBchbke KpeauTyBaHHSI MiITPUEMCTB.

0. Buau 6aHKIBCHKUX paxyHKIB Ta MOPSAIOK iX BIIKPHUTTS.

10. be3roTiBKOBI pO3paxyHKHM MIANPHUEMCTB Ta OpraHizaiis po3paxyHKIB
TUTATDKHUME IOPYUYEHHSIMH 1 TJIATIKHUMU BUMOTaMU.-I0PYYEHHSIMU.

11.  3Hoc 1 aMmopTH3aIliss OCHOBHUX (POH/IIB.

12.  TloHSATTS TPOIIOBHUX HAJXOKEHB MIAMPUEMCTB.

13. Kunacudixkaris mogaTkis.

14.  Jlxepena iHaHcyBaHHS KalliTaTbHUX BKJIAJACHD 1 MOPAIOK X (pOpMyBaHHS.

15. HanxomkeHHs rpOIIOBUX KOIITIB BUT (JiHAHCOBO-1HBECTHUIIIHOT JisSTBHOCTI.
16. Ilomarok Ha mpuOYTOK Ta HOT0O XapaKTepUCTHUKA.

17.  TlonsTts mpuOyTKYy Ta pEeHTA0ENbHOCTI MIANPUEMCTB Ta iX POJb B PO3BUTKY
1 IPUEMHUIITBA.

18. Tlonsarts (QinaHcoBOro TIUIaHYBaHHS HaA  IMANPUEMCTBI, MOro  3MICT,
pU3HAYEHHS, 3aB/IaHHS.

19. Bunu ¢inancoBoro rmiaHyBaHHS Ta iX XapaKTePUCTHUKA.

20. dinaHCOBHUI IUIAH IMAMPUEMCTBA.

21. OmnepatuBHe (iHAHCOBE IJIAHYBaHHS Ha M1IPHUEMCTBI.

22.  Posmnopin Ta BUKOPUCTAHHS MPUOYTKY MiMPHUEMCTB.

23. Tloxa3Huku (hiHAHCOBOI CTIMKOCTI Ta PEHTAOEIBbHOCTI MiAIPUEMCTB.

24.  CyTb 000pPOTHHX aKTHBIB, iX CKJIaJ 1 CTPYKTYpa.

25. Xapakrepuctvka (hakTOpiB BIUIMBY Ha BUPYUKY MIANPUEMCTB BiJi OCHOBHOI
TISJTBHOCTI.

26.  Opranxi3zauist 000OpOTHUX aKTHUBIB 1 JKepesia ix GOpMyBaHHS.

27.  OcobnuBocTi HOpMyBaHHsI 000poTHUX akTuBIB (MIIII, manuBo, He3aBepIieHe
BUPOOHHUILITBO).
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28. HopwmyBaHHS 00OpPOTHUX AKTHUBIB.
29.  ®iHaHCOBI pe3yabTaTH AISUIBHOCTI MIIPUEMCTB.
30. Jlxepena piHaHcyBaHHS 0OOPOTHUX aKTHBIB.

Mogayasb 3. InBecTyBaHHS

Tema 1. IIpeamer i 3HauyeHHs Kypcy “IHBecTyBaHHA”, HOr0 METOA0JIOTTYHI
ocHOBH. [HBecTHLIHMI MIpo1LeC

[aBecTuIilinMii TIporiec 'y JepkKaBi 3 PHUHKOBOK ekoHowmikow. Cranii
iHBeCcTUIIHOTO Tmporecy. [IpUHIUIOBI PO3XOJKEHHS METOAOJOTIl MiAXOAy 0
YKUTTEBOTO ITUKITY IHBECTUIIITHOTO MPOIECY B PUHKOBIM Ta KOMAaHIHO - PO3MOIIbYIN
CUCTEMAaX.

IaBecTuiiianii puHOK. B3a€M03B's130K iHBECTUITIHHOTO Ta (DiHAHCOBOTO PUHKY.
PuHok 1HBecTHII Ta IHBECTUILIIMHUX TOBapiB. [HBeCTHINIHHMI KIIMAaT Ta YUHHHUK
fioro popmyBaHHS.

Insxu akTHBi3amii iHBeCTYBaHHSI. HampsMKu CTBOpPEHHS CIPUSATIUBUX YMOB
iHBecTyBaHHA. J[lep>kaBHa KpEAUTHO - 1HBECTULIMHA MONITHKA. PO3BUTOK pPHUHKY
1HBECTUIIMHUX IIIHHUX NanepiB. UNHHUKY 3a]Ty4eHHSI IHO3EMHOTI'O KariTany.

Tema 2. Cy0’ekTH IHBeCTHLIHHOI Ti1JIbHOCTI

HepkaBa sk cyO'eKT iHBecTyBaHHS. [HBeCTOpM Ta y4YaCHHUKH 1HBECTULIMHOI
nisTbHOCTI. [HIMBIMyanbH1 iHBECTOpH, (ipMu Ta kommaHii. OpeHaHi, aKIliOHEepH] Ta
KOPHOpaTUBHI y4acHUKU. D1HAHCOBO-KPEAUTHI yCTaHOBH. ['aimy3eBi i TepUTOpPiaIbHI
yTrpymHoOBaHHS, acolliailii, KOHIIEPHU, TPOMHCIOBO-(P1HAHCOBI TPYIH, XOJJWHTHY Ta 1H.

MoTuBarliss IHBECTULINHOT MisIbHOCTI. TIOHATTS Mpo 1HBECTUIIMHUN IPOECKT.
Knacudikamist iHBecTUIiiHUX MpoekTiB. Tumu mpoekTHoro ¢inaHcyBaHHs. Teopis
iHBecTuIiitHoro mopTdens. Buau noprdeniB Ta ix B3a€MO3B'SI30K.

Tema 3. dinancosi inBecTHIil

®dinancoBi 1HBecTuiii. Kamitam, 1m0 1HBECTY€TbCS, MOTO PI3HOBUIM.
OikTUBHMM KamiTall. [HBecTyBaHHS 3a JIOMOMOTO0 IiHHUX TarepiB. [loxiaHi miHHI
narnepu. XapakTepuCTUKa OCHOBHUX JiKepel (JiHaHCOBOTO 1HBECTYBaHHS.

Oco06iMBOCTI Ta YMOBH 3aldydeHHS (PIHAHCOBHX JKEepel B 1HBECTHULIMHIN
TISITBHOCTI. [HBECTHUIIIMHI IHCTUTYTH SIK CIEIIalli30BaHl YYaCHUKH (POHTIOBOTO PUHKY.
Opranu peryJaoBaHHS pUHKY IIIHHUX MarepiB Ta iX QyHKITII.

O1iHKa 1HBECTUIIMHMX SKOCTEH Ta €(PEKTHBHOCTI 1HCTPYMEHTIB (hOHIOBOTO
PHUHKY.

Tema 4. InBecTunii y BupooHu4i ¢ponau

IaBectutii y BupoOHuYi GoHIHM, iX CYTHICTH 1 OCHOBHI TTOKa3HUKHU. KamitanpHi
BKJIQJICHHSI sIK ¢opMa peallbHUX 1HBECTUI[IN. EKOHOMIYHUM 3MICT KamiTadbHUX
BKJIQJICHb Ta iX pOJIb Yy PO3BUTKY CYCHUIBHOTO BUpOOHHMIITBA. Kiacudikaris 1
CTPYKTYypa KaliTaIbHUX BKJIAJICHb.
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Punox nepyxomocrti. Orminka 00'ekTiB HepyxoMocTi. MeToau oiHku 00’ €KTIB
HEPYXOMOCTI.

Tema 5. InozemHi inBecTHIil

[Ho3emH1 iHBecTHLil. EkcnopT Ta iMmopT kamnitany. Mi>KHapo/iHa 1HBECTHI[1HiHA
TISTBbHICT Ta 11 1HCTUTYTH. [lomiThka nepkaBM IOJIO 3aJIyYEHHS 1HO3EMHHUX
iHBecTulid. IHBecTuiii i1HO3eMHMX (ipM 1 CHUIBHMX HIANpUEMCTB. Dopmu
1HO3eMHOTO 1HBecTyBaHHsI. O1liHKa €()eKTUBHOCTI 3aTy4YCHHS 1HO3EMHOTO KariTaty.

Cnocobu peamizariii MDKHApOJHMX 1HBECTHUIIIMHUX TMpPOEKTiB. JloroBopu
(KOHTpPAKTH), IO PEryJjOl0Th IHBECTUIIWHUN mporiec. MKHApPOIHI Yroau 00
IHBeCTYBaHHS Ta 3axucTy iHBecTHIlid. [lonsarrs mnpo Tenmepu. TenaepHa
JOKYMEHTAIlisl, IPUHIIUITH 11 OTIpaIfOBaHHS.

Tema 6. InHoBaniiina ¢popma iHBecTHILIH

InnoBamiiina gpopma iHBecTuuid. BenuypHi iHBecTulii. Bunu iHTenekTyanbHoi
BJIACHOCTI Ta MPOILIEC 3A1MCHEHHS 1HTEIEKTyalIbHUX 1HBECTHIIIH.

Jlxepena piHaHCYBaHHS 1HTEICKTYyaIbHUX 1HBECTHUIIIN. TeXHIUHUM 1HKUHIPUHT
Ta KOHCAJITUHTOB1 Nocyru. MiHaHCOB1 IHCTPYMEHTH Ta (DIHAHCOBUM 1HXXUHIPHUHT.

[HBecTyBaHHS TEXHIYHOTO MEPEO30POEHHS Ta PEKOHCTPYKIii. OOrpyHTyBaHHS
JOIIILHOCTI CaHaIli BUpOOHUIITBA.

Po3BuTok iHHOBaMiitHOI (OpMH 1HBECTYBaHHS B YKpaiHi: mpoOiemMu Ta
MEPCTICKTHUBH.

Tema 7. OOrpyHTYBaHHS JOUIJILHOCTI iIHBECTYBaHHS

Konnentis # BumiptoBanHs pusukiB. Kimacudikariss iHBECTHIIIHIX PHU3UKIB.
[IpoexTHi, (¢inancoBi, OymiBenbHI ¥ eKCIUTyaTalliiHI pPU3UKU. 3ax0ad IS
3an00iraHds pu3uKaM ad0 3MECHIIICHHS iX.

Po3poOka 3aranbHUX TOJIOKEHb IHBECTHIIHHOrO mpouecy. Konueniis
MapKeTUHTY ¥ aHami3 puHKy 30yTy. OIlliHKa yMOB pPO3MIIIEHHS 00'€KTIB
iHBectyBaHHsd. DinaHcoBa (komepliiiHa), OJKeTHa W EKOHOMIYHA OI[IHKA
e(hEeKTUBHOCTI 1HBECTYBaHHSI.

dinancoBl pecypcu  iHBecTyBaHHsA. (CrocoOW  3alydeHHs  KariTany.
[Iporno3yBaHHs CTPYKTYypH JKepesd 1HBeCTyBaHHs. BiacHi, MO3MYKOBI U 3allydeHi
iuBecTuilii. M1HAHCOBUHM, OMEpaIiiiHUN Ta 3araJiIbHUM JICBEPUIK 1 CTPYKTYpH3allis
Kamirany.

Tema 8. Opranizaniiino-npaBoBi ¢opvMu peryJiloBaHHsI B3a€MOJil
Ccy0’€KTIiB iHBeCTHLIHHOI AiAIBLHOCTI

[uBecTuiifina cTpareris, ii BUAM, NMapaMeTpy Ta MOKa3HUKHU. |HBECTHIIMHUN
aHami3. Metoau OIIHKM €(EKTUBHOCTI I1HBECTHUIlINH CYO'€KTIB TOCTOJAPIOBAHHS
pi3HUX Qopm BiacHOCTI. KUTTEBUN IUKII 1HBECTHUIIIM, JOCHII)KEHHS 1HBECTHUIIHHOI
npuBadIMBOCTI POeKTy. [lonepeaHe y3roakeHHa y4aCHUKaMU 1HBECTYBaHHS.

CknaganHsa Orokery sk (opma rmiaHyBaHHS — iHBecTHIid.  OIlliHka
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aNbTEPHATUBHUX, KOHKYPYIOUMX 1 CHOpiIHEHHX 1HBecTUlli. [IporHozyBaHHs
IPOLIOBUX MOTOKIB.

Tema 9. IlepeninBecTuuiiini KocaiaKeHHs, iX iHpopmaniiiHe 3a0e3ne4eHHsA
Ta iIHBeCTHLIiHA cTpaTeris KOMIAHIl

Buznauenns norpebu B iHBecTuiisx. dopMyBaHHS KamiTany (OCHOBHOTO M
060poTHOTr0). BU3HaueHHs TenepiniHboi Ta MallOyTHROT BAPTOCTI IPOIIOBUX MOTOKIB.
OmuiHka AKiCHUX (PaKTOPiB IHBECTUIIIITHOTO MTPOCKTY.

Metoau OLIHKUA pealbHUX 1HBECTUIIIMHUX MPOEKTIB. MeToau 1HIUKATHUBHOTO
IJIaHyBaHHs iHBecTHIlid. [lmaHyBaHHS 1HBECTHIIIHHOI IISJIBHOCTI MiJIPHUEMCTB Ta
iHmMX cy0'ekTiB rocmnogaproBanHsa. Crtpareris Oi3HeC - IIaHy, HWOTO PO3IIIU ¢
noka3HUKW.  [IpOJOBXKEHHS  KUTTEBOTO  IIMKIY  IHBECTHI[IWHOTO  IPOEKTY,
peinBecTyBaHHs. OOIpYHTYBaHHSI HEOOX1THOCTI 3aKPUTTSI POEKTY.

Tema 10. YnpapiiHHs iHBecTHMHiHHOIO JisJbHicTIO. IHBecTHHiMHMIA
noprgesn

[lonsTTss 1HBecTuuiiHoro mnoprtdens. Mera 1 3aBaaHHsS (popmMyBaHH:
iHBecTULIMHOrO mopTdens Kkommadii. Tunu i1HBeCTMUIHHHUX nOpTdeniB, iX
XapakTepucTuka. [IpuHIMIM Ta TMOCTIIOBHICTH (OPMYBaHHS 1HBECTHUIIIHOTO
noptdens KoMmnaHii.

Oco6mmBocTi (opMyBaHHS TOpTQeEns pealbHUX I1HBECTHIIIHHUX IPOCKTIB.
MeToau OLIHKY, PAHKYBaHHS Ta BITOOPY OKPEMHUX 1HBECTUIIMHUX MPOEKTiB. OliHKa
noptdens peanbHUX 1HBECTHUIIA KOMITaHIT 32 KpUTEPIIMH €(PEKTUBHOCTI, PUUKY 1
JKBIIHOCTI.

OcobnuBocTti hopmyBanHs nopTdens iHHUX nanepiB. OCHOBHI GaKkTopH, 110
BpPaxoOBYIOThCSI NpHU (PopMyBaHHI MmOpTdens akiid, 1HBECTHIIMHMX cepTU(IKATIB,
oOmirariit. Omiaka nopTdens MIHHUX ManepiB 3a KPUTEPIIMU TOXITHOCTI, PU3UKY Ta
JKBIJTHOCTI.

MEPEJIIK IINTAHb

1. CyTb 1HBECTUIIHHOI TISITBHOCTI.

2. Knacudikaiiist iHBECTULIH, iX B3a€EMO3B’SI30K.

3. IuBecTuIiHUN PpUHOK Ta Horo cTpykTypa. Ctaii IHBECTHIIIHHOTO MPOIIECy.

4. Ki1t0o4oB1 03HAKW 1HBECTHUIIIITHOTO MPOIECY B aJIMIHICTPATUBHO-PETYIHOBAHUX
Ta PUHKOBUX €KOHOMIKaX.

5. [uBecTULIHMI KJTIMAT Ta YUHHUKHU HOTO POPMyBaHHS.

6. Tpanchopmariiss ¢opm BiacHOCTI Ta iHBecTuliHuid mnporec. CyTh
pO37ep>KaBICHHS Ta MIPUBATU3AIII].

7. Xin mpuBaTu3allii B YKpaiHi Ta ii BIUIUB Ha 1HBECTUIIINHY TisSIbHICTD.

8. [nauBimyanbHi Ta IHCTUTYI[IOHATBHI IHBECTOPH.

9. IHCTUTYTH CHIITBHOTO 1HBECTYBAHHSI.

10. ®iHaHCOBI MOCEPETHNUKH, IX BIUIMB HA IHBECTUIINHUI TIPOLIEC.

11. PeanbHi iHBeCcTULIi: PYHKIIII, CTPYKTYpa, BIATBOPEHHS.

12. BusHaueHHs Ta Kiacu@ikallis IHHOBAIIH.

13. IuHOBaIliiiHI 1HBECTHULII Ta BEHUYPHE MIANPUEMHHULITBO.
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14. TnTenexkTyaibHa BIACHICTb, ii OLIHKA. [HTENEKTyaJIbH1 1IHBECTHUIIII.
15. Bwau niHHUX mamnepiB Ta ix QyHKII.
16. Bunyck uinaux namnepis. [IpocnexT emicii.
17. TlepBuHHUI Ta BTOPUHHUI PUHOK LIHHUX MaNepiB.
18. HarrionansHa geno3utapHa cucTema.
19. bipxa, i poab B 3a0e3MeUCHH] IEPEIIMBY KaIliTATIB.
20. CrexkyJISTUBHUM KalliTall Ta MOX1AHI I[IHHI Tanepu.
21. MoTuBarlis 1HBECTULIWUHOT TISLIIBHOCTI.
22. THBecTHUIIIHI TPOCKTH Ta JKepena iX GpiHaHCyBaHHS.
23. InBectuiiiinuii moptdeib: Teopii Ta cucTema Iijiei Horo GopmMmyBaHHS.
24. Knacudixkaris cy0’€KTiB IHBECTHIIIIHOT TISITBHOCTI.
25. Xapakrepuctuka (PiHAHCOBO-KPEIUTHUX YCTaHOB Ta (YHKIIIOHATBEHUX
YYaCHUKIB IHBECTHULIIIHOTO MPOILIECY.
26. CyTb 1HO3eMHUX THBECTHUIIIN: 1X THIMI3aLisl.
27. ExcnopT Kamitaiy: IPUYMHHU Ta MEXaHI3MHU.
28. Cy0’eKkTH MIXHAPOIHOT IHBECTULIIMHOI JISTIBHOCTI.
29. Teopii npAMUX MDKHAPOAHUX 1HBECTHUL1HA, EKOHOMIYHA 1CTOPISl 1IHO3EMHOTO
1HBECTYBaHHS.
30. CyuacHa TmpakTHMKa MIXXHApPOJAHOTO I1HBECTYBaHHs. TpaHCHaIllOHAJIbHI
KOpIopariii.
IIpakTHyHi 3aBIaHHA:
3agaua 1. 3a npoekToM “A” IHBECTHUIIIHHI BUTPATU CKiIanaoTh 80 MuH. rpH. (1
pik — 35 MJIH. TpH., 2 piK — 45 MJIH. TPH.).
3a npoekToM “b” 1HBECTHIIIHI BUTpATH CKIAJal0Th 75 MIH. 'pH. [HBeCTHIIIT
3miicHIOITHCS oJiuH pik. CtaBka moxigHocTi — 10%. ['pomtoBi moToku (MIIH. TPH.):

IToToxu [TpoexkTt IIpoekrt “b”
1 nix 50 40

2 pIK 38 30

3 pik 23 20

4 pix 15 10

5 nix R 0

Busznaunty onTUMaNbHUN 1HBECTUIIIMHUN TPOEKT, BHUXOIAYU 13 TEPMIHY
OKYITHOCTI IHBECTHULIITHUX BUTpAT.

3agaua 2. BusHaunTH MOTOYHY PUHKOBY I[iHY O0JIiraitii, SKIio:
- HOMiHaJibHa BapTicTh — 150 rpH.;

- KynoHHa ctaBka — 11%;

- HeoOX1/THa CTaBKa JIOX1HOCTI:

a) 13%;

0) 10%;

- TEPMIH Yacy, 110 3aJIUIITUBCS 10 TIOTAIICHHS — 3 POKH.

3amaya 3. Kopnopaiiii OyJio 3amponoOHOBaHO TPHU 1HBECTHUIIIMHI MPOEKTH 3
TaKMMH T'POIIOBUMHU MMOTOKAMHU:
| Yac | IIpoekT A, | IIpoekt | HpoeK|
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y. 0. B, TC,

y. 0. y. 0.

0 - 10000 - 30000 -

18000
1 3000 7000 -6000
2 4000 10000 8500
3 5000 13000 8500
4 5500 15000 9000

Busnaure iHAekc NpuOyTKOBOCTI MPOEKTIB 1 BUOEPITh HaWKpalvil 3 IHUX

IIPOEKTIB 32 YMOBH, 110 HEOOXIi/THA CTaBKa MPUOYTKOBOCTI KOPHOpAIlii CTAHOBUTHME
12%.

3agaua 4. Ha QonmoBomy pHMHKY TpOJaeThcsi oOumiramis mo IiiHI 88 TpH.
OOumiranis BHUOyLIEHA Ha TPU POKH, 1O IMOTAIICHHS 3aJHIINWIOCH [IBAa POKH.
Howminanbna Bapricth oOmiraiii 103 rpu. [IpoiieHTHI BUMIATH 341MCHIOIOTHCS OJIUH
pa3 Ha pik 3a craBkow 2% 1o HoMiHany. Hopma noTo4HOi JOXITHOCTI 3
ypaxyBaHHsM pu3uKy 3% Ha pik. HeoOX11HO BU3HAYUTH [IOTOYHY PUHKOBY BapTiCTh
oOJrirarii Ta i BIIMOBIAHICTS 11HI peati3allii.

3apava 5. BuzHauutu yucTuil npuBeaeHU 10X11. BUXiaH1 MOKa3HUKU:

- o0csr 1HBecTULi — 50 MIIH. TpH.;

- MOPIYH1 HAJIXOKEHHS - 25 MJIH. TPH.;

- mopiyHi BUTpatu (6e3 aMmopTU3aliHUX BiapaxyBaHb) — 10 MJIH. TpH.;

- aMOPTHU3alliHI BiJpaxyBaHHA - 5 MITH. TPH.;

- )KUTTEBUH LUK MPOEKTY - 4 pOKHU;

- CTaBKa OMOJIaTKyBaHHS MPUOYTKY - 25%;

- cTaBKa TUCKOHTY — 15% ( 1HGs1is B 11l poku He nepeBuiryBatume 10%).

HeoOxiaHo BUKOHATH JBa BapiaHTa po3paxyHKiB: 0e3 1HQIAMIIHOT KopeKLii Ta
3 MOMEePEAHBOI0 1HPIALIHHOI KOPEKII€I0.

3agava 6. BusHauuT NOTOYHY 1 3arajibHy JIOX1IHICTH OOJIrallii 3a HAaCTYITHHUX
YMOB:

- HomiHai — 100 rpH.;

- KynoHHa ctaBka — 11%;

- TEPMIH 4acy, 110 3aJIMILIKBCS 10 IOTallleHHS — 3 POKH;

- MOTOYHa I11Ha: a) 75 TpH.; 6) 120 rpH.

3apauya 7. KommaHnis po3risjgae NMUTaHHS BKJIaJACHHS KOIITIB B 00JIaTHAHHS,
BapTicTh skoro — 200 000 rpu. OwuikyBanuii mpubytok — 100 000 rpH. HIOpPIYHO
IPOTATOM TPHOX POKiB. Uepe3 Tpu poku ctaHOK MoskHa Tponatu 3a 10 000 rpa. Bei
MOKa3HUKU MPUBOAATHCA B MOTOUHUX I1iHaX. [IpouenT Ha kamitan - 11%. B HactymnHi
TPU POKU OHIKY€EThCS 1HIAIIA HA piBHI §%.

Heo0ximHO BUBHAYNTH YUCTHI MPUBEACHUM TOX1]T TPOCKTY, BHKOPUCTOBYIOUU:

a) peajbHy CTaBKy NPOLEHTY; 0) HOMIHAJIbHY CTaBKY MPOIIEHTY.

Opep>kaHi pe3ynbTaTi NOpiBHATU. [logaTku HE BpaxOBYBAaTH.
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3agava 8. B MuHysnoMy polli KOMIIaH1g BUIUIATHIIA JUB1IEH] Ha akUito 50 rpH.
[Ipotsirom TpproX MalOyTHIX pOKIB mHpupicT auBiAeHAIB - 10%, moTiM cutyaris
HOPMAJII3Y€eTbCA 1 MPUPICT OUBIICHIIB NPOTATOM JBOX HACTyIMHUX pOKIB Oyze
cknagatu 5%. Hopma norounoi goxigHocti — 10% . Bu3HauuTH NOTOYHY PUHKOBY
I[IHY aKITii.

3apaya 9. O6mirariii HoMiHaJILHOIO BapTicTIO 10 THC. IPH. IPOAAIOTHCS HA JBA
poku 31 3HMKKOI0 15% Big HOMIHANBHOI BapTocTi. [llopiuna BumiaTa npoueHTis - 5%
BiJI orutaueHoi BapTocTi oOmiraiii. BusHauntn moxigHicTh oOumiramii Ta i pHHKOBY
IiHY.

3agaya 10. @ipma mykae HalOUIBII ONTUMAJIbHUK MeTOH (piHAHCYBaHHS
1HBeCTHUIlIIIHOI mporpamu, s peamizamii  sikoi HeoOximuo 600 000 rpH.
Posrnsnatotecs ABa BapiaHTH:

I BapiaHT - 3milIaHe GpiHaHCYBaHHS:

- Ha 55% cyMu IHBECTyBaHHS: caMO(1HaHCYBaHHS;

- Ha 45% cymu 1HBecTyBaHHS: (DIHAHCYBaHHSI 3I1MCHIOETHCS 3a PAXyHOK: a)
kpeauT — 50 000 rpH., craBka 20%; 0) mpuBiineioBani akuii — 20 000 rpH., cTaBka
20%; B) mpocTi akuii — 200 000 rpH., craBka 25%);

II BapianT - piHaHCYBaHHS 3a paxyHOK: a) kpeaut — 270 000 rpH., craBka 12%;
0) o6mirarii — 330 000 rpH., ctaBka 15%.

3agaua 11. Kopnopaiis 30upaerbcsi MMOYaTH BHPOOHHUIITBO HOBOTO
obnagHaHHs. Butpatu B ¢GoHA BIAINIKOAYBAaHHS IUIAHYIOTHCS Ha piBHI 9% Ha pikK.
OuikyBaHI1 rpOLIOBI HOTOKH MPOEKTY:

Poxu ['pomioBi moTOKH,
0 - 28000

1 - 12000

2 2000

3 8000

4 16000

5—10 18000

BusznauuTu nepioj; OKYyIHOCTI TPOIIOBUX MOTOKIB MPOEKTY.

3apaua 12. 3a npoektoM “A” 1HBECTHIIIHI BUTPATH CKIaAar0Th 60 MIIH. TPH.
(1 pik — 35 mutH. TpH., 2 pik — 25 MIIH. TpH.). 3a TpoeKTOM “b” IHBECTHUIIIIiHI BUTPATH
CKJIaIafoTh 65 MuIH. TpH. [HBecTHIi 3M1CHIOIOTRCA oauH pik. CTaBKa JTOXITHOCTI —
10%. I'pomioBi mOTOKHU (MJIH. TPH.):

[ToTok IIpoekt “A” IIpoekT

1 pix 30 39
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2 DIK 18 30
3 pik 13 15
4 pik 10 8
5 pik 5 0

Busznaunty = onTUMandbHUM ~ 1HBECTHIIIWHUM  TPOEKT, BUKOPUCTOBYHOYHU
noka3Huku NPV, TepMiny OKymHOCTI, 1HAEKCY TOXOIHOCTI.

3agaua 13. Komnanisa BuIuiauye nuBiieHnu 3a pik 5 rpH. Hopma motouynoi
IOXITHOCTI akiii manoro Tumy 12%. Ilpupict AuBIAEHAIB B HACTYIHI POKH
cknagatume 5%. Bu3HaunTy MOTOYHY PUHKOBY BAapTICTh aKIIi.

3anaua 14. Jlna 3miiicHEHHS 1HBECTUIIIMHOTO MPOEKTY HEOOXIAHO 2,5 MIp.I.
rpH. [ligmpueMcTBO Mae OAWMH MJpI. TPH. BaJOBOrO MPUOYTKY. PeHTaOenbHICTH
BJIACHOro Kamitany ckiagae 7% 3a pik. Ha 500 MiH. rpH. yKIaJ€HO KpPEAUTHHIMA
noroBip mig 19% piyHuUX cTpokoM Ha oAMH pik. Hempsmi BUTpaTH Ha yKJIaJ€HHS
KPEJIMTHOTO TI0roBopy ckianarTh 3%. [logaTok Ha npulyTok — 25%.

PiBeHb AMBIZEHIIB JUISI MOXJIMBOIO 3alydeHHS aKI[IOHEPHOI'O KaIiTaly
NOBUHEH cKianatd He MeHme 5% piynux. IlocTiiiHi BUTpaTH MiANPUEMCTBA
ckianarTs 340 MiH. rpH. BusHauuTu BapTicTh (iHAHCYBaHHS 1HBECTHUIIIMHOTO
IIPOCKTY.

3agaua 15. Jlna opranizaiii HOBOTO MiANPUEMCTBA HE0OXiqHO BKiIactu 100
000 rpH. 3a IPOEKTOM MPOTATOM YOTHPHOX POKIB I'POLLIOBI MOTOKHU CKIAAaTUMYTh:

1 pik — 35 000 rpH. 2 pik — 45 000 rpH. 3 pik — 50 000 rpu. 4 pik — 35 000
rpH. JluckonTtHa ctaBka — 12%. BuzHauTe JOUUIBHICTD IPOEKTY.

3amaya 16. OcranHiii pa3 KOMIIaHisl BUTUIaTHIa HA KOXKHY aKIii0 AUBIJIECHIN B
cymi 18 rpH. OuikyBaHUil TeMI POCTy AUBIAEHAIB — 5%, HOpMa MOTOYHOT JOX1THOCTI
- 15%. Bu3HauuTu NOTOYHY PUHKOBY BapTICTh aKI[iH.

3amaua 17. IlouatkoBi iHBecTHIIii 3a TpoekToM A ckianarTs 90 000 rpH., 3a
npoektoM b — 100 000 rpu. Ilporsirom 3-X HACTYHmHUX POKIB IHBECTOP OUIKYE
HACTYTHHM JI0X1J1 32 TUCKOHTHOIO CTABKOIO, siKa TOpiBHIOE 12%:

Poku | IIpoekT A, rpH. [Ipoekr b, rpH...
1-i1 50 000 70 000
2-i 45 000 40 000
3-i 40 000 35 000

Temn iadaauii 3a pik ckiaagae 10%. OuiHUTH €()EKTUBHICTh 1HBECTUIIIMHUX
POEKTiB 3a kputepisimu NPV Ta iHaeKCy 10X1HOCTI.

3agaya 18. BusHauuTH MOTOYHY 1 3arayibHy MJOXIJHICTH oOmiramii 3a
HACTYITHUX YMOB:
- Hominan — 1000 rpH.;
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- KynoHHa ctaBka — 11%;
- TEpMIH 4acy, [0 3aJUIIKUBCS 0 MOTALICHHS — 3 POKH;
- notoyHa 1iHa: a) 750 rpu.; 6) 1200 rpH.

3amauya 19. Komnanist po3risjiae nuTaHHs BKJIAJEHHS KOILITIB B OOJaJHAHHA,
BapTicTh sikoro — 245 000 rpH. OuikyBanuit mpudytok — 90 000 rpH. HIOpIYHO
MPOTSTOM TPHOX POKIB. 3a TpU poKH obJagHaHHS MoxHa rpoaaTu 3a 12 000 rpuH. Bei
MOKA3HUKW MPUBOASTHCS B MOTOYHUX LiHaX. [Ipouent Ha kamitan 10%. B HacTynHi
TPHU POKH OUIKYy€eTbcsl 1HDIsALIS Ha piBHI 8%. Bu3HauuT TepMiH OKYMHOCTI MPOEKTY,
BUKOPHCTOBYIOYH peajbHy Ta HOMIHAJIbHY CTaBKY JOXOJY.

3agaua 20. Ha dbongoBoMy puHKY mpoaaetbest obmiraris 3a minoo 600 rpH.
OOmiranis BUOyIIEHA HAa TPU POKH, 1O TMOTAIICHHS 3aJMIIWIOCH [IBA POKHU.
Howminanena Bapticte oOmiramii 1000 rpu. [IpoueHTHI BHUIIATH 3A1HCHIOIOTHCS
IIOPIYHO 32 CTaBKOIO 5% 10 HoMiHaiy. Hopma moTo4HO1 JOX1THOCTI 3 ypaxXyBaHHSAM
pusuky 8% Ha pik. BU3HauuTH MOTOYHY pPHUHKOBY BapTicTh oOmiramii Ta ii
BIJIMOBIAHICTS 11HI peati3alii.
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Kpurepii oniHioBaHHA BiAnoBizeii Ha BCTYMIHOMY BUNIPOOYBaHHi
[{i Kpurepii BU3HAYAIOTH 3arajbHi MiJX0U A0 BU3HAYCHHS PIBHS HaBYAJbHUX
JOCSITHEHb BCTYIHMKIB Ta BCTAHOBJIIOIOTH BIAMOBIIHICTh MK BUMOTAMH JI0 3HaHb 1
yMiHb BCTYITHUKIB Ta MOKa3HUKOM OLIIHKH B OaJiax.
[li Kputepii peanizyroTbCs B HOPMaxX YOTHUPHOX PIBHIB JOCSATHEHB: BIJIMIHHO,
n00pe, 3a10BUILHO, HE3aIOBUIBHO.

PiBeHb qOCATHEHD Orinka Or1igka
(5 GasbHa mIKana) (12 6anpHa mIKana)
BIZIMIHHO 5 12-10
n00pe 4 9-7
3aJ0BUILHO 3 6-4
HE3a0BLIBHO 2 1-3
BigmMiHHO — 3HaHHA BCTYNHHKAa € TJIUOOKUMH, MIITHUMHU, CHCTEMHHUMHU,

BCTYITHUK BMI€ 3aCTOCOBYBATH 3HAHHS JJII BUKOHAHHS 3aBJaHb, BMi€ CaMOCTIHHO
OI[IHIOBATH PI3HOMAHITHI CUTYallii, BUSBJISATH 1 BIICTOIOBATA OCOOUCTY MO3HILIIO.
JloObpe — BCTYIHUK 3HA€E ICTOTHI O3HAKH IOHATh, SBUII, BMI€ TTOSICHUTH OCHOBHI
3aKOHOMIPHOCTI, a TaKOXX CaMOCTIMHO 3aCTOCOBYBaTH 3HaHHSA B CTaHJAPTHUX
CUTYyallisiX, BOJIOAIE PO3YMOBHMH OIEpalisiMH (aHAJII30M, y3arajJbHEHHSM TOLIO),
BMi€ pOOWTH BHCHOBKH, BUIPABIATH IOMYILICHI MOMMJIKH. BianmoBiib mpaBHIIbHA,
JOoT14yHa, OOIPYHTOBaHA, X04a y Hill OpaKye BIACHUX CYKEHb.
3a/10BUTIbHO - BCTYIIHUK BIATBOPIOE OCHOBHMM HaBYAJIbHUI MaTepiall, BUKOHYE
3aBlaHHS 3@ 3pa3KOM, BOJIOJIi€ €IEMEHTApHUMHU 3HAHHAMHU 3 JUCIHIUTIHU.
BusHaueHHs NOHATH Ja€ 3 MOMUIKAMU i HETOUHOCTSIMH.
He3anoBulbHO — BIANOBiAb (parMEHTapHA, XapaKTEPU3Y€EThCS I[OYATKOBUMHU
YSIBJIEHHSMH IIPO IIPEIMET BUBYCHHS.
[Ipu oriHIOBaHHI BIJIMIOB1/I1 HA BCTYITHOMY BUIPOOYBaHHI BPaXOBYIOThCS:
— MPABWIBHICTb, JJOTTYHICTh, OOIPYHTOBAHICTb, LINIICHICTD;
— pIBEHb BOJIOAIHHS PO3YMOBHMMHM OIEpalliiMU: BMIHHS aHaJi3yBaTH,
CUHTE3yBaTH, MOPIBHIOBATH, KIacU(IKyBaTH, y3arajlbHIOBATH, POOUTH
BHCHOBKH TOIIO;
— BMIHHS BUSIBJISITH TIPOOJIEMH Ta PO3B’A3yBaTH iX;
— CaMOCTIHHICTb CY)KCHb.
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